FREEDOM
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HaspaHue 3HayeHve %1n %1 M %1t

DJIA 34109 0,30% 1,07% -4,33%

5 SP500 4020 0,73% 0,67% -13,91%

©  Nasdaq 11257 1,01% -0,59%  -26,97%

Russell 2000 1832 0,76% -2,68% -15,97%

« EuroStoxx50 3973 -0,34% 3,06% -4,69%

S FTSEI00 7489 -0,18% 2,53% 3,75%

IE- CAC40 6730  -0.22% 2,28% -2,85%

DAX 14451  -0,32% 1,92% -7,19%

NIKKEI 28156 0,72% -1,09% 2,39%

§ HANG SENG 19 688 0,47% 13,11% -18,19%

2 CSI300 3955 0,23% 415%  -22,39%

ASX 7439 0,67% 0,53% -4,01%

DaHuble Ha 12:15 MCK

Cexrtopa S&P500
HazBaHuve cektopa WUam. 3a 1 geHb

ut - 1,14%
3ppaBooxpaHeHue i. 0,27%
Heuukmyeckme notpe6 Tosapel -0,17%
Luknnyeckve notpe6 ToBapbl h 0,20%
®uHaHCb! h 0,29%
HepswiumocTs _ 2,04%
KoMMyHuKaumm _ 1,70%
[poMbiwuse HHOCTL 0,36%
Cbipbe 1 MaTepuanbl 1,34%
JHepreMka 1,77%
KoMMyHanbHble ycnyru 0,32%

Ton-5 pocrta u napeHus S&P500

Axuum WUsm. 3a 1 geHb Tukep
Moderna, Inc. 1g6% MM vRNA
Halliburton Company 7o B
Match Group, Inc. 77% M wrcw
EPAM Systems, Inc. 54% EPAM
Cooper C Inc. 5,0% C00
Tesla Inc -41% TSLA
Centene Corporation -4,2% CNC
American Airlines Group, Inc. 5,2% AAL
Trimble Inc. 6,4% TRMB
United Airlines Holdings, Inc. i 6,9% UAL

ToBapbl ¥ BaslOTHI

HasBanve 3Hauenve %1p
Hedb Brent 80,68 3,45%
3os0T0 181390 1,88%
Cepebpo 23,40 0,02%
Megb 3,84 1,09%
WHpekc nonnapa 103,980 -1,09%
EUR/USD 1,0639 1,11%
GBP/USD 1,2397 1,17%
UsD/JpY 135,17 -1,64%

%M
-15,95%
2,71%
8,92%
-1,94%
-2,18%
3,02%
5,26%
-2,80%

%t
8,46%
1,55%
5,29%
-11,02%
7,96%
-5,65%
-6,30%
19,01%

[onr 1 BonatunbHOCTb

nn/ %1 nn/% 1M nn/ %, 1r

HasBaHve 3HayeHue
[ox 10-n UST 3,50
[lox 2-n UST 4,22
VIX 22,55

0,1
0,18
-9,80%

0,31
0,10
0,13%

2,08
3,57
11,03%

AMepuKaHckuii pbiHok Ha 14.12.2022

B LEHTPE BHUMAHWA 3ACEJAHUNE ®PC

PbiHok HaKaHyHe

Ceccnio 13 pekabpst amepyikaHckve (hOHAOBLIE MOLLAAKM 3aBEPLUMAN B 3efeHon 3oHe. S&P
500 nopgHsncs Ha 0,73%, po 4019 nywkTos, Nasdag Bbipoc Ha 1,01%, Dow Jones npwbasun
0,30%. 10 n3 11 BXoAAWMX B WHAEKC LUMPOKOrO PbiHKA OTpacheit NpoAeMOHCTPYPOBaN
MO3UTUBHYIO [AuHamMuKy. B inaepsl pocta BHILAM  CEKTOp  HeagwkuMoctn  (+2,04%),
aHepretmyeckne Komnawun  (+1,77%) wu  Tenekombl (+1,70%). B MuHyce 3aKpbliuch
npeacTasuTeny notpebutessckoin otpacan (-0,17%).
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4059 0,85% ®biovepc NASDAQ 11969 1,18%

HoBocTu koMnaHui

Moderna, Inc. (MRNA: +19,63%) npefcrasmia NosuTVBHbIE Pe3ysbTaTbl MPUMEHEHNS ee
NPOTMBOPAKOBOW BaKLUMHbI B coveTaHWu npenapatom Keytruda ot Merck & Co., Inc.
(MRK:+1,78%).

New Fortress Energy Inc. (NFE: +6,84%) B coOTBETCTBUM C OBHOBNEHHOM OMBUAEHAHON
nonutukos eeinnatut no $3 Ha akumio. Hosas cTpatermsa npeanonaraeT eXerofHsiii
aveuaeHs B pasmepe 40% ckoppekTrposaHHoi EBITDA.

Trimble Inc. (TRMB: -6,38%) 3akniounna cornatueHvie o Nokynke paspabordmka M0 ana
noructukn Transporeon 3a 1,88 mnpp espo.

Mbl o)xupaem

['naBHoe cobbiTve 31Ol cpefbl — 3aceaaHne PPC. YYacTHMKW peiHKa MPOrHO3VPYHOT NOBbILLEHNE
KkntoveBol ctaBku Ha 50 6.n., o AnanasoHa B 4,25-4,5%. Hanbonbluee 3HaveHune ByayT UMeTb
KOMMEHTapV PYKOBOACTBA PErynstopa Mo WToraMm BCTPeYM U 3aiBfeHns 0 AanbHEeLnX
nnaHax B oTHoweHun kypca [KI1. Tapret ®eapesepBa no MHMAALMM OCTAETCS HAa OTMETKE 2%.
Bbllwealve HakaHyHe [aHHble WHAeKca NOTPedWTenbekux LUeH 3a Hosbpb B CLUA
3acpmkevipoBann ero poct Ha 0,1%. Ecnm nokasatens Npofo/MKWT MOBLILATLCS C Takon
CKOPOCTbIO B TEYEHVE FOAQ, €r0 3HauYeHne NpUBAN3UTCS K LIeNeBOMY YPOBHIO perynsatopa. Tem
He MeHee, Ha Haw B3rnag, PPC coxpaHWT XecTKyl pUTOpPUKY 1 B 04EPeHOI pa3 NoATBEPANT
nnaHbl no 6opbbe ¢ nHdgumen. KpoMe Toro, Mbl 0XMAAeM NOBBILUEHVS NPOrHO3a MO CTaBKE Ha
2023 rop po 4,9%. CooTBeTCTBYIOLLEE 3aSB/EHNE PErYNATOPA CTAHET NOBOAOM /15 CHUKEHUS
PUCKOBLIX aKTWBOB. [l03WTVBHbIE [aHHbIE WH(ASLMM BYepa He BbI3BaNM Ype3MepHOw
NO3WUTVMBHOWN peakLyn Yy LUMPOKOro pbiHka. bonee Toro, B rofoBOM COMOCTaBAEHUN POCT LeH
0CTaeTCs BLICOKVM. B TO e Bpems cuTyauus Ha pbiHKe Tpya octaeTcst 61arononyyHon, xots
PVCKY PELLecCUM COXPaHSOTCS.

e Toprv 14 pekabps Ha nnowaagkax tOro-BoctouHoit Asumn 3aBepwmnvick B 3ef1eHOI 30He.
Kwutarckuin CSI 300 Bbipoc Ha 0,23%, roHkoHrckmin Hang Seng npubaswun 0,47%, snoHckuin
Nikkei 225 nogHsncs Ha 0,72%. EuroStoxx 50 ¢ OTKpbITUS ceccun KoppekTupyeTcs Ha
0,34%.

«  Oblovepc Ha Brent kotupyetca no $80,68 3a 6appens. 3onoto Topryetcs no $1813,90 sa
TPOVICKY10 YHLMIO.

Mo HaweMy MHeHuto, npeacTosyto ceccuto S&P 500 nposefet B AmanasoHe 3980-4030
MYHKTOB.
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MaKpOE)KOHOMMKa

CEFOAHH I'Iy6J'Il/IKaLI,I/Il/I 3Ha4YMMON MaKpOCTaTUCTUKK HE 3aniaHpoBaHO.

CerofiHs Mocie OKOHYaHWs TOProB 3a YeTBepTHIA KBapTan otuutaetcs Lennar Corp (LEN). B

KOHCEHCYC 3aKNaflblBaeTCs POCT BbIPYUKM OAHOTO M3 KpynHelwwmx 3acTponiinkoB CLUA Ha
Mporuos Mpea Nporwos Mpea 18,3% r/r, no $9,97 mnpa, npu nossiweHnn EPS Ha 13,6% r/r, ao $4,90. B otueTHoM kBapTane
OXWAETC COXpaHeHWe BbLICOKOro ofbema MpoAaX, 4TO MOATBEPKAAETCS CTATUCTUKON
peanusaluy AOMOB Ha MEPBMYHOM PbIHKE W HEAABHO BbILIEALUVM OTHETOM KOHKYpeHTa
komnaHum — Toll Brothers. Mbl nparHosvpyem cokpatlieHve ofbeMa HOBbIX 3akas3oB Lennar, a
KOHCEHCYC NpearnonaraeT CHYDKEHWE CPedHMX LEH 3aka3a W npopaxu Ha 3% u 2,5% KB/kB
COOTBETCTBEHHO.

LEN 4,90 431 9971 8431

MHpekc HacTpoeHun

VHpexc HacTpoenwit ot Freedom Finance Beipoc Ha ofnH NyHKT, ao 60.
60

TexHUYecKu aHanus

S&P 500 npobun BepxHIOK rpaHuLy HUCXOASLLEro KaHana, Ho Mo MUToraM TOproB BepHyJcs K YpoBHSM 12 aekabps, octaHoBuBlMch Hibke 200-aHeBHOM
CKOMb3ALLEN cpefHer. VIHavKaTopel He ModaloT curHanoB K pocTy: RSI octaeTcs B HeliTpanbHoi 3oHe, a MACD ykasbiBaeT Ha BO3MOXHOCTb MPOAO/DKEHUS
HUCX0AALLEro TpeHaa. TakuM 06pa3oM, ANst MHAEKCA WPOKOT0 PbiHKA COXPaHSIETCS BEPOSITHOCTb HEraTUBHOM AVHAMIKU.

Wnaekc S&P 500, 1/, SP OTHP4069.38 MAKC4100.96 MMH3993.03 3AKP4019.64 +25.07 (+0.73%) UsD
Triple MA (20, 50, 200) 3990.07 3855.33 4033.69 1 -

gl
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noccapuii TEPMUHOB U COK|

HUN

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY BkioyaeT B cebst akLmm Bcex KOMNaHMIA, BXOAALLMX B aMmephkaHckui nHaeke S&P500. Mpu n3mMeHeHnn cocTaea MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxgateisaeT 30 KpynHewunx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBbIN uHAeKe [epMaHin

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexc Wanxaickoi doHaoeoi Gupxu

ToBapb MOBCEHEBHOTO cnpoca (staples). Mpumepsl koMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyr. MpumMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatnnbHoCTH («MHAEKC CTpaxar), 0TPaxaeT OKMAAeMyl0 BONATUILHOCTb TPEMAEPOB Ha 0CHOBE OMUMOHOB Ha MHAeKe S&P500. VIX nosslwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHui Uav Temnam pocta. MIHBECTOpH MCMons3yioT
CTPATETMK, OCHOBaHHLIE HA (haKTOPaX, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KoMMaHWi NOBHILLAIOT A0X0AHOCTL NOPTQENEN € y4eToM
puckoe. K mpumepy, noMUMo 06HI4HOM KnaccuhMKaLmm no TUMy akTUBOB Bpojie PasfeneHus Ha akLyym 1 o6nnralmy, MoryT UCMofb30BaTLCA thakTopsl Ans Gonee
[EeTann31poBaHHOMo pasaeneHns nopTdeneit Ha TUMEI akTVBOB. K TOMY ke noBezeHme hakTOpPoB CKIOHHO K LMKMYHOCTM, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONPEAENtTL
TPeHAH Ha pHiHKax. YalLie BCero A9 0TCNEXMBaHWS UM MHBECTVPOBaHNS B (hakTopsl uenons3yiotest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLyN N0 euHoMy npuataky (haktopy). K npumepy, & daktoprom ETF Small size npucyTcTByioT koMnaum Manoi kanutanusaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KoMnaHum Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaloT 60/1bLIYI0 A0X0AHOCTS B CTy Gosee BHICOKWX PUCKOB
B J0/IFOCPOYHON MepcnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aKIIOYUTENLHOM CTagNu AE0BbIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO JXe BPEMS B CUAY MOBHILLIEHHBIX PUCKOB
aKLMW HEBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B Nepuossl PELECCHI, 3aMeIEHNs SKOHOMUKI W NaHWKN Ha (OHA0BLIX MNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWI € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBbIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

thakTop (hyHAAMEHTasIbHO He0OLEHEHHLIX akuyi. KoMnaHum, MMetoLLIme HU3KWe No CpaBHEHYIIO Co cpefHeoTpacneBsiMU MyabTunankatopsl P/E, P/B unn EV/EBITDA, moryT
66iTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHI YUMUTHIBAET KOMNaHUK C Masnoit kanutanusauei (0664Ho Hske $2 Mapa). Vicnonsayetces iShares Core S&P Small Cap 600 ETF ¢ akuymsamm koMnaHmnm
Kanutanuzaun ot $450 mMan go $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(hakTOp KayecTBa. AKLMIM KOMNAHUK C MONOXUTENBHEIMU W CTabUBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTeNsMu, HanpuMep BeicokuM ROE, HU3Koit gonrosoit
HarpysKoi, CTabUBHOCTLIO BEIPYYKI U Npubeini. Vicnons3yetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHan3a, Onpeaensiolni Uty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus seilwe 70-80
00bI4HO CUrHANU3VPYIOT 0 MepeKynneHHocTH, Hnke 20 — o nepenpofgaHHocTu. To ectb, Yem bavxe RSI k 100, Tem akTvBHee 3ameansieTca ABVKEHVE LEHH BBEpX. YeM Onvnke
RSl k 0, TeM 6osblie ApvKeHWe LieHH BHI3 ocnabeBaer.

TakiM obpasom, yxog, nHagekca Hike 20 MOXKET ObITb CUTHAJIOM K MOKYTKE 415 MHBECTOPa, TaK Kak boMbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [lossilene Boile 70-80
MOXKET BbITb CUrHAOM K MPOAAXKE WM 0TCPOYKE 3aX0/a B NO3ULMI0, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpaLleHue ABUKEHYS BBEPX, KOPPEKLMS Uin
PasBOPOT BHU3.

MHAMKATOP CXOX/BHISA/PaCcXoKeHms nokasaTens cpeaHero asimkenns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAMKATOP, KOTOPbIN UCTOAB3YIOT ANs
MPOBEPKYM CUABI M HANPaBAeHNs TPEHAA, @ TAKKe ONPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKONMb3ALLMX CPEAHNX C PasHLIM NeprofoM. OBLIYHO CUTHANOM K
MOKYNKE CYNTAIOT NONOKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MbLINM NeproAoM. CUTHANOM K NPOAAKE CUMTAIOT CUTYaLMI,
KOTf1a CKOMB3ALLAS C MEHBLIMM NEPUOZOM MEPECEKAeT CBEPXY BHW3 CKONML3ALLYIO ¢ GONLLINM NEPUOAOM.

Y nHaukaTopa Tpr KoMnoHenTa: inkus MACD, curHanbHas nHus, ructorpamma. Sunng MACD - pasHuiia MEXy CKOMb3ALIAMA CPEAHMMM C PasHBEIM neprogoM (0664Ho 12 1
26). CUrHanbHas IMHAS — CKONB3ALLAS CPEAHAS C KOPOTKMAM NeprodoM (06614HO 9) 0T pasHLLLl BYX OCTaNbHBIX CKOML3AWMX. [MCTOrpaMma nokassieaeT pasHiiy Mexxay MACD
V1 cUrHanbHoOM nHuelr. 1o Mepe passuTUA LeHbl, paccTosiHie Mexay nuHueit MACD 1 cirHansHol nnHuel 6yaeT MeHsToes. 3adada rMcTorpamMMel Mokasarb, Hackosbio JBe
v MACD ganeko uam 6amsko Apyr oT apyra. Kpome Toro, racTorpaMMa MoKeT BHITh BhILLE WAV HIDKE HYAA. VI Korda ricTorpaMMa Bhllue HYNs, TO LieHa, Kak npasuno, naet
Beepx. Ecnn Hke Hyns, To LeHa nagaet. OBLUMI MPUHLLAN MCNONB30BaHNS TAKOB: KOTAA TMCTOrpaMMa BHILLIE HYAIS 11 ee 3HAUEHWE YBEJMUMBAETCS, 3HAUT LieHa pacTer. U
HaNpOTUB: eCAM FUCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [1oM1Mo TYCTOrpaMMBl MOXKHO CMOTPETb Ha fiuHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHa pacTy. [lepecedeHne HYNEBON MMHUN CBEPXY BHU3 03HAYAET, UTO LEHa MOXET NOMTH BHI3.

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoxkeT HaBn0AATHEES PaCXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, UTO TPeAepH MHTEPMPETUPYIOT KaK CUTHANbl K AEACTBHSM.
Paznensior «Gbidbi» (CUrHan K MoKyMKe) 1 «MeaBexXb» (CUrHa K NPoJaKe) AVBEpreHLm.

Ecnn LieHa aKTrea MAeT BHKS, a RSI BBEPX, TO BO3MOXHbLI CKOPasd 0CTAaHOBKA NAaAeHns LUeHbl 11 DAa3BOPOT BBEPX. K TOMY >Ke, eCin npu HV\CXOJ]HU_LEI;I TeHAEeHUNN Ha FPHQJV\KE LeHbl
oﬁpaaosaﬂw HOBBIN MVHVMYM, a RSI He AOCTUI HOBOTO MMHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TeHAEeHUWN 11 CKOPOM PAa3BopoTe LEHbI BBEPX.

Ecnu LleHa aKTuBa WIEeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa pPOCTa LEeHbI 1 pa3BoOpOT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHAeHUNW aKkTUBa NoaABAseTca
HOBBI/ MaKCMyM Ha rpachvke LieHbl, @ Ha RSI HOBBII MakcMyM He 0BpasyeTcs, T 3T0 FOBOPUT O TOM, YTO TEHAEHLLAA 3aKOHUMNACH 1 BY/iET Pa3BOPOT LieHbl BHU3.

Ecnit MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W ToXe NOATK BBepX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHAMKATOPE, TO BOSMOXEH CKOPHII Pa3BopoT LieHs! BBepX.

Ecnu MACD cTpemiTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe noiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCKMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH BHU3.

TOHANBHOCTH HOBOCTHOMO (hOHA MOXKET UMETL 60MIbLIOE 3HAYeHVE NS NPUHATUS PELLIEHNIT YHaCTHUKaMU (hOHA0BOr0 PHIHKA. [l onpesiefienust HaCTPOeHUI pbiHKa Mbl
NPUMEHSEM anropyTM Ha OCHOBE MALLIMHHOIO 06Y4eHVs HaWBHEIM baitecoBckuM MeToAOM. [lnst 0By4eHns anroputMa 6610 1CNoNb30BaHO 27 ThIC. CTATel, 0TPakKaIoLiNX
HeraTvBHbIE WK MO3NTUBHbIE HACTPOEHNS. B pesynbTaTe 6611 chopMupoBaH cnoeapb 13 500 nosutneHbix 1 500 HeraTUBHLIX CAOB, KOTOPLII MCNOAIL3YETCS anropuTMOM ANst
onpefeneHns HacTpoeHys ctatein. Kaxawii AeHb anroputm aHanusmpyet 8 cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBLIX HOBOCTHBLIX MCTOUYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06Limit nokasaTenb HAaCTPOEHUI B HOBOCTHOM (hoHe. VHaeke HopMupoeaH oT O ao 100, rae O— caMas HeraTuBHas oLieHKa.

Kak nokaseiBaeT uctopust Halwmx Habnoaerni ¢ 2005 rofja, ABMKEHVe MHAEKCA HACTPOEHMIA YacTo coBMafaeT ¢ AnHaMukoi uHgekca S&P500. KoadduupeHT koppensummn
coctasnn 0,32 3a 15 net, UTo MOXET roBOpMTL 0 B3aMMOCBSI3M ABYX nokasateneil. OnacHbIM ypoBHEM ANs MHAEKCA HACTPOEHWI MOXHO CYMTATb YXOA Nod oTMeTKy 35. 7o
MPOMCXO/AMA0 3a4acTYIO HENOCPEACTBEHHO Meper 3aMETHHIM CHIDKEHUEM WHAekca S&P500, coBnazganc ¢ HUM UK CesoBano 3a HUM.
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AHanuTtuka u obyyeHue CBsA3u ¢ 06LLECTBEHHOCTbIO

Uropb KniowHes Bagum MepkynoB Hartanbs XapnawwuHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

[MH-MNT 09:00-21:00 (ro spemeru r. ActaHa)
+/ 7172 727 555, info@ffin.global

MNoaneprkka KNMeHTOB
7555 (6ecnnatHo ¢ HoMepoB MoBUIILHBLIX onepartopoB KasaxcraHa)
/7555@ffin.global, ffin.global

My6nnyHas komnanns «Freedom Finance Global PLC» oka3bisaeT 6pokepckiue (areHTckme) yenyrm Ha poiHKe LeHHbIX ByMar Ha TeppuTopui
MexayHapoaHoro duHaHcoBoro LeHTpa «ActaHa» (MOLA) B Pecnybnnke KasaxcraH. Mpu cobnopernn TpebosaHmin, YCnoBuit, orpaHuyeHmni
n/nnun ykasaHui aeicteytoliero 3akoHoaatensctea MOLA, KoMnaHms ynonHoMoueHa ocyLLECTBASTL CeaytoLLe perynmpyemMsle BUAbI fe-
atenbHocTW cornacHo nueHsun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAMM B Ka4ecTBe NpyHUMNana, CAeNky ¢ MHBECTUUMAMU B
KayecTBe areHTa, ynpasneHve MHBECTULMAMI, MPefoCTaBNeHNe KOHCYETauyin N0 MHBECTULMAM U OpraHn3auns cAenoK ¢ MHBECTULMAMI.
Bnanenve ueHHbIMIM ByMaraMmn 1 NpoYyMi (MHAHCOBLIMU MHCTPYMEHTaMV BCEra COMPSHKEHO C PUCKaMU: CTOMMOCTb LieHHBIX ByMar v npo4mx
(hMHAHCOBLIX VHCTPYMEHTOB MOXET PacTW WK NafiaTh. Pe3ynbTaTsl MHBECTMPOBAHWS B MPOLLMOM He rapaHTVpyT Aoxoaos B byayuleM. B coot-
BETCTBWM C 3aKOHOAATEIbCTBOM, KOMMaHKS He rapaHTUpYeT 1 He obellaeT B GyayLeM JOXOAHOCTU BNOXKEHWUI, He AaeT rapaHTUK HafeXHoCTH
BO3MOXHBIX MHBECTWLMIA M CTAaBUIBHOCTY Pa3MepoB BO3MOXHbIX JOXOJ0B.

PasMelLieHHbIE B AaHHOI Npe3eHTaumn Matepranbl HOCAT CNpaBoYHO-MHOPMAaLMOHHLIN XapakTep 1 agpecoBaHbl knueHTam Freedom Finance.
[laHHble cBeaeHUS He ABAATCA MHAVBWUAYANLHON MHBECTULIMOHHOI PEKOMEHAALMEN WAV NPEAIOKEHEM MHBECTUPOBATL B aKLMMW YMOMSIHY ThIX
KomnaHui. [epeyncnenHsle B NpeacTaBneHHbIX MaTepuanax (UMHaHCoBLIE MHCTPYMeHTHI B0 onepawuyMn MoryT He COOTBETCTBOBATh BalleMy WH-
BECTVLIMOHHOMY NPOANI0 11 UHBECTULMOHHLIM LenaM (oxuaaHnaM). MHdgopmaums, cogepxatiancs B JaHHOM 0630pe, He Y4UTbIBaeT Balm Y-
Hble MHBECTULMOHHbIE Lenn, hrHaHCoBbIe YCNoBUS Un Hyxasl. OnpegeneHne cooTBeTCTBUS (hMHAHCOBOrO MHCTPYMeHTa M1Bo onepaumn uH-
BECTULMOHHBIM LIENSIM, NHBECTULIMOHHOMY FOPU30HTY 1 YPOBHIO A0MYCTUMOrO pUCKa ABASETCS UHAMBIAYanbHOI 3anaqeit. Freedom Finance He
HECeT OTBETCTBEHHOCTM 3a BO3MOXHbIE YOLITKI MHBECTOPA B CllyYae COBEPLUEHNS UM KakUX-NBO TOProBeIX Onepauui ¢ YnoMsaHyTHIMU B MaTe-
prane (MHAHCOBLIMW MHCTPYMEHTaMU 11 He PeKOMeHAYeT 1CMob30BaTh NPeACTaB/NeHHbIE B HEM CBEAEHUS B KaYecTBe eqyHCTBEHHOMO NCTOY-
HIUKA MHOPMaLUN NPKU NPUHATUN MHBECTULVMOHHONO PeLUeHNS.
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