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HasBaHue 3HayeHve %10 %M %

DJIA 30 947 -1,56% -6,82% 9,73%

5 SP500 3822 -2,01% -8,10%  -10,93%

©  Nasdag 1182 -2,98% -7.83%  -22,89%

Russell 2000 1739 -1,86% -7,90% -2513%

« EuroStoxx50 3518 -0,87% -6,81% -13,22%

S FTSE00 7287  -0,50% -3,45% 3,54%

E CAC40 6051 -0,57% -6,60% -7,20%

DAX 13080 -1,15% -8,51%  -14,93%

NIKKEI 26805 -0,91% 1,00% -6,88%

g HANG SENG 21997 -1,88% 8,32% -23,40%

<T CSI1300 442 -1,54% 12,23%  -14,50%

ASX 6878 -1,09% -6,20% -8,18%

JlanHbie Ha 11:38 MCK

Cextopa S&P500
HazBaHve cektopa WUam. 3a 1 geHb

i . som
3apaBooxpaHeHve -E -1,74%
Heuuknuyeckve notpe6 Tosapb! -| -1,33%
Livknuyeckue notpe6 Tosapbi _E -4,03%
®uHaHcbI .E -0,93%
HepswkumMocTb -E -1,39%
KoMMyHuKauum -E -2,92%
TpoMbilneHHoCTL .E -1,15%
Cbipbe 1 MaTepuarnsl .! -1,07%
3HepreTka - 2,70%
KoMMyHanbHble ycyru IE -0,36%

Ton-5 pocta n napeHua S&P500

Axuym

Hess Corporation

Occidental Petroleum Corporation

Marathon 0il Corporation
Diamondback Energy, Inc.
Las Vegas Sands Corp.

Usm. 3a 1 geHb

5,6%
4,8%

-

Tukep
HES
oxXy
MRO
FANG
LVS

Match Group, Inc.

SolarEdge Technologies, Inc.

NIKE, Inc. Class B
Enphase Energy, Inc.
Etsy, Inc.

4.4%
43%
4,0%

-6,4%

-6,5%

7,0%

7,5%

| 8%

MTCH
SEDG
NKE
ENPH
ETSY

ToBapbl 1 BanoThbl

HazgaHve 3Hauenve %1p AR %lr
Hedps Brent 117,98 2,51% 1,21% 57,98%
3on0T0 1817,50 -0,19% -1,83% 2,13%
Cepebpo 21,24 -1,05% -4,67% -18,61%
Megp 378 0,37% 12,31% -12,69%
WHaexc gonnapa 104,5060 0,55% 2,79% 13,73%
EUR/USD 1,0515 -0,78% -1,83% -11,84%
GBP/USD 1,2199 -0,85% -3,29% -12,16%
usD/JPY 136,27 0,79% 7,19% 23,18%

[onr n BonatunbHOCTb

HaspaHve 3Havenve nn/%,1g nn/% 1M nn/ %, 1r
[lox 10-n UST 3,21 0,01 0,46 1,73
[lox 2-n UST 3,14 0,01 0,67 2,89
VIX 28,36 5,23% 10,26%  79,95%

AMepuKaHcKuii pbiHok Ha 29.06.2022

B 0>KWOAHWU BbICTYNNEHNA XXEPOMA NMAY3JINA

PbiHok HaKaHyHe

Ceccuto 28 mioHs OCHOBHbIE aMepyKaHCK1e (OHA0BbIE MOLLAAKM 3aBEPLUMAN B KPacHOM 30He.
S&P 500 ynan Ha 2,01% po 3821 nywkta, Dow Jones notepsan 156%, Nasdag
ckoppekTupoBancs Ha 2,98%. 10 3 11 Bxofdwwx B WHAEKC LWMPOKOTO pbiHKA CEKTOPOB
nokasann CHWxeHve. VckiodeHWeM CTan 3HepretTudeckuin cektop, npubasuswmin 2,70%.
Cpeau N1epoB MaJieHns 0Kasanuch NPOM3BOAMTENM TOBAPOB AJUTENLHOMO NO/b30BaHWS (-

4,03%) 1 TexHonorndeckvie komnanum (-3,01%).
I'pachuk NASDAQ

I'pachmk S&P500

4900 16000
15500
4700 15000
4500 14500
14000
4300 13500
13000
4100 12500
3900 12000
11500
3700 11000
WIOH aBr OKT fgek es anp WKOH aBr OKT fek ee anp
Dbloyepc S&P500 3828 -1,94% 11679 -3,00%

HoBocTu koMnaHui

Mo mHeHmio aHanutvkos, QUALCOMM Incorporated (QCOM: +3,48%) moxeT ocrarbes
OCHOBHbBIM MOCTABLLIMKOM MofieMHbIX 41nos ans Apple Inc (AAPL: -2,98%) 8 2023 rogy.

Berkshire Hathaway Inc (BRK-A: -1,32%) coobupna o nokynke ewe 7944 Teic.
06bIkHoBeHHbIX akumii Occidental Petroleum Corporation (OXY: +4,77%).

B nepeom kBapTane konudyecTBo BpoHMpoBaHWiA oTenel Ha nnatcopmax Trip.com Group
Limited (TCOM: +10,79%) 3a npeaenamm Kutas npesbicusio 4onaHaeMuitHbI YpoBeHb.

Mbl o)xupaem

MekuH u LWaHxal Bnepeble ¢ hespans coobLyynm 06 oTCYTCTBIM HOBLIX Cly4aeB 3a6oeBaHus
COVID-19, yto BcensieT Hagexay Ha NosHoe OTKpbITWe 3KoHoMukn Kutas. Kpome Toro,
HekoTopble kpynHeviwve BaHku CLUA yBennuman ceom nnaHbl Mo AvBMAEHAAM U BbIKYMy
akumit  nocne crpecc-tecta OPC. OpHako, NOXOXe, [aHHble NO3UTUBHLIE  (haKTOpbI
HVYBENMPYIOTCA BbINYLLEHHBIM BYEPa WHAEKCOM MOTPEBWTENBCKOrO [OBEPUS 3a TeKyLLA
Mecsil; nokasatesnb ynan go 98,7 npoTue oxugaemoro 3HadeHust B 101 nyHKT. 310 camblin
HW3KWI ypoBeHb ¢ despanst 2021-ro 1 3HauMTeNbHO MeHblue 127,3 NyHKTa B UIOHE rof, Ha3ag,
[JlononHuTensHoe JaBneHme Ha PeIHOK akLyil 0kasano 3aseneHve npeanaeHta ®PB Holo-Mopka
[xoHa Yuneamca o ToM, 4to @PC MOXKET NOBLICWTL CTaBKY Ha MI0IbCKOM 3acefaHu Ha 75 6.n.
Takoke cerofiHs ¢ peybto BLICTYNUT npefacegatens Peapesepsa [kepom Maysnn. BosMoxHo,
rnaBa ameprKaHCKoro (HUHPEryasTopa MOMbITAETCS HECKOMbKO YCMOKOMTb  PHIHOK, 4TO
NO3BOSINT MHBECTOPAM MEpPeCMOTPETh 0XuaaHus no nosogy nepcrektis BBI CLUA B cTopoHy
YIYULIEHNS:: C HEMUHYEMOCTU PeLeccM A0 BPEMEHHOMO CHVDKEHWS TEMMOB 3KOHOMWYECKOrO
pocTa.

[loxoaHocTb aecsatv- 1 ABYXNETHUX TPEXKEPUC HakaHyHe Bblpocia Ha 1 6.n. No cpaBHeHMIo co
3HaveHnamMn Ha 20 wioHs, go 3,21% wn 3,14% cootsetcTBeHHo. [lokasatens ana 30-neTHux
obnuraunn goctur 3,31%.

= Topru 29 mioHs Ha nnowaakax Hro-BoctouHon Asvm 3aBeplumnnch B KpacHOWM 30He.
AnoHckuin Nikkei 225 cHusuncs Ha 0,91%, roHkoHrckmin Hang Seng notepsin Ha 1,88%, a
kutavickmin - CSI 300 onyctuncs Ha  1,54%. EuroStoxx 50 ¢ oTkpeiTMs  ceccun
KoppekTvpyetcs Ha 0,87%.

®blovepc Ha HedTb Mapky Brent kotupyetcst no $117,98 3a Gappenk. 301010 Topryercs no
$1817,5 3a Tpoiickyio yHUMIO.

Mo HaweMy MHeHwto, npefcToslyto ceccnio S&P 500 npoeepeT B amanasoe 3810-3860
MYHKTOB.
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MaKpOSKOHOMMKa

CerogHs 6yayT onybnukosaHbl AaHHble anHamyiky BBIT CLUA 3a nepBbivt kBapTan. Oxuaaetcs,

HasBaHnue nokasatens MporHo3 Mpep,
nageHne Ha 1,5% KB/KB B COOTBETCTBUW C MOKa3aTensamMu, Haﬁﬂ}O,ﬂ,aBMblMl/l MECALIEM paHee.

BB (ke/ks) (1 k8.) -1,5% -1,5%

MHpeKc HacTpoeHui

MHpeke HacTpoeHnit oT Freedom Finance onycTuncs Ha oguH NyHKT, Ao 29.

TexHU4Yeckumn aHanus

S&P 500 npopomkaeT KOppekumMio B pamkax Hucxogsilero Tpenaa. RSI npubnusuncs k HeirTpansHoMy ypoHio. MACD curHanuampyet o BO3MOXHOM
PasBUTIN BOCXOZALLETO ABUKEHNS.

S&P 500 Index, 1D, TVC 03913.00 H3945.86 L3820.14 C3821.54 -78.58 (-2.01%) usD
Vol: The data vendor doesn't provide volume data for this symbol.
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noccapuii TEPMUHOB U COK|

AMepuKaHCKUI pbiHOKHa 29

HUN

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY BkioyaeT B cebst akLmm Bcex KOMNaHMIA, BXOAALLMX B aMmephkaHckui nHaeke S&P500. Mpu n3mMeHeHnn cocTaea MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxgateisaeT 30 KpynHewunx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBbIN uHAeKe [epMaHin

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexc Wanxaickoi doHaoeoi Gupxu

ToBapb MOBCEHEBHOTO cnpoca (staples). Mpumepsl koMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyr. MpumMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatnnbHoCTH («MHAEKC CTpaxar), 0TPaxaeT OKMAAeMyl0 BONATUILHOCTb TPEMAEPOB Ha 0CHOBE OMUMOHOB Ha MHAeKe S&P500. VIX nosslwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHui Uav Temnam pocta. MIHBECTOpH MCMons3yioT
CTPATETMK, OCHOBaHHLIE HA (haKTOPaX, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KoMMaHWi NOBHILLAIOT A0X0AHOCTL NOPTQENEN € y4eToM
puckoe. K mpumepy, noMUMo 06HI4HOM KnaccuhMKaLmm no TUMy akTUBOB Bpojie PasfeneHus Ha akLyym 1 o6nnralmy, MoryT UCMofb30BaTLCA thakTopsl Ans Gonee
[EeTann31poBaHHOMo pasaeneHns nopTdeneit Ha TUMEI akTVBOB. K TOMY ke noBezeHme hakTOpPoB CKIOHHO K LMKMYHOCTM, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONPEAENtTL
TPeHAH Ha pHiHKax. YalLie BCero A9 0TCNEXMBaHWS UM MHBECTVPOBaHNS B (hakTopsl uenons3yiotest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLyN N0 euHoMy npuataky (haktopy). K npumepy, & daktoprom ETF Small size npucyTcTByioT koMnaum Manoi kanutanusaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KoMnaHum Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaloT 60/1bLIYI0 A0X0AHOCTS B CTy Gosee BHICOKWX PUCKOB
B J0/IFOCPOYHON MepcnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aKIIOYUTENLHOM CTagNu AE0BbIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO JXe BPEMS B CUAY MOBHILLIEHHBIX PUCKOB
aKLMW HEBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B Nepuossl PELECCHI, 3aMeIEHNs SKOHOMUKI W NaHWKN Ha (OHA0BLIX MNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWI € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBbIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

thakTop (hyHAAMEHTasIbHO He0OLEHEHHLIX akuyi. KoMnaHum, MMetoLLIme HU3KWe No CpaBHEHYIIO Co cpefHeoTpacneBsiMU MyabTunankatopsl P/E, P/B unn EV/EBITDA, moryT
66iTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHI YUMUTHIBAET KOMNaHUK C Masnoit kanutanusauei (0664Ho Hske $2 Mapa). Vicnonsayetces iShares Core S&P Small Cap 600 ETF ¢ akuymsamm koMnaHmnm
Kanutanuzaun ot $450 mMan go $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(hakTOp KayecTBa. AKLMIM KOMNAHUK C MONOXUTENBHEIMU W CTabUBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTeNsMu, HanpuMep BeicokuM ROE, HU3Koit gonrosoit
HarpysKoi, CTabUBHOCTLIO BEIPYYKI U Npubeini. Vicnons3yetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHan3a, Onpeaensiolni Uty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus seilwe 70-80
00bI4HO CUrHANU3VPYIOT 0 MepeKynneHHocTH, Hnke 20 — o nepenpofgaHHocTu. To ectb, Yem bavxe RSI k 100, Tem akTvBHee 3ameansieTca ABVKEHVE LEHH BBEpX. YeM Onvnke
RSl k 0, TeM 6osblie ApvKeHWe LieHH BHI3 ocnabeBaer.

TakiM obpasom, yxog, nHagekca Hike 20 MOXKET ObITb CUTHAJIOM K MOKYTKE 415 MHBECTOPa, TaK Kak boMbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [lossilene Boile 70-80
MOXKET BbITb CUrHAOM K MPOAAXKE WM 0TCPOYKE 3aX0/a B NO3ULMI0, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpaLleHue ABUKEHYS BBEPX, KOPPEKLMS Uin
PasBOPOT BHU3.

MHAMKATOP CXOX/BHISA/PaCcXoKeHms nokasaTens cpeaHero asimkenns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAMKATOP, KOTOPbIN UCTOAB3YIOT ANs
MPOBEPKYM CUABI M HANPaBAeHNs TPEHAA, @ TAKKe ONPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKONMb3ALLMX CPEAHNX C PasHLIM NeprofoM. OBLIYHO CUTHANOM K
MOKYNKE CYNTAIOT NONOKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MbLINM NeproAoM. CUTHANOM K NPOAAKE CUMTAIOT CUTYaLMI,
KOTf1a CKOMB3ALLAS C MEHBLIMM NEPUOZOM MEPECEKAeT CBEPXY BHW3 CKONML3ALLYIO ¢ GONLLINM NEPUOAOM.

Y nHaukaTopa Tpr KoMnoHenTa: inkus MACD, curHanbHas nHus, ructorpamma. Sunng MACD - pasHuiia MEXy CKOMb3ALIAMA CPEAHMMM C PasHBEIM neprogoM (0664Ho 12 1
26). CUrHanbHas IMHAS — CKONB3ALLAS CPEAHAS C KOPOTKMAM NeprodoM (06614HO 9) 0T pasHLLLl BYX OCTaNbHBIX CKOML3AWMX. [MCTOrpaMma nokassieaeT pasHiiy Mexxay MACD
V1 cUrHanbHoOM nHuelr. 1o Mepe passuTUA LeHbl, paccTosiHie Mexay nuHueit MACD 1 cirHansHol nnHuel 6yaeT MeHsToes. 3adada rMcTorpamMMel Mokasarb, Hackosbio JBe
v MACD ganeko uam 6amsko Apyr oT apyra. Kpome Toro, racTorpaMMa MoKeT BHITh BhILLE WAV HIDKE HYAA. VI Korda ricTorpaMMa Bhllue HYNs, TO LieHa, Kak npasuno, naet
Beepx. Ecnn Hke Hyns, To LeHa nagaet. OBLUMI MPUHLLAN MCNONB30BaHNS TAKOB: KOTAA TMCTOrpaMMa BHILLIE HYAIS 11 ee 3HAUEHWE YBEJMUMBAETCS, 3HAUT LieHa pacTer. U
HaNpOTUB: eCAM FUCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [1oM1Mo TYCTOrpaMMBl MOXKHO CMOTPETb Ha fiuHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHa pacTy. [lepecedeHne HYNEBON MMHUN CBEPXY BHU3 03HAYAET, UTO LEHa MOXET NOMTH BHI3.

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoxkeT HaBn0AATHEES PaCXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, UTO TPeAepH MHTEPMPETUPYIOT KaK CUTHANbl K AEACTBHSM.
Paznensior «Gbidbi» (CUrHan K MoKyMKe) 1 «MeaBexXb» (CUrHa K NPoJaKe) AVBEpreHLm.

Ecnn LieHa aKTrea MAeT BHKS, a RSI BBEPX, TO BO3MOXHbLI CKOPasd 0CTAaHOBKA NAaAeHns LUeHbl 11 DAa3BOPOT BBEPX. K TOMY >Ke, eCin npu HV\CXOJ]HU_LEI;I TeHAEeHUNN Ha FPHQJV\KE LeHbl
oﬁpaaosaﬂw HOBBIN MVHVMYM, a RSI He AOCTUI HOBOTO MMHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TeHAEeHUWN 11 CKOPOM PAa3BopoTe LEHbI BBEPX.

Ecnu LleHa aKTuBa WIEeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa pPOCTa LEeHbI 1 pa3BoOpOT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHAeHUNW aKkTUBa NoaABAseTca
HOBBI/ MaKCMyM Ha rpachvke LieHbl, @ Ha RSI HOBBII MakcMyM He 0BpasyeTcs, T 3T0 FOBOPUT O TOM, YTO TEHAEHLLAA 3aKOHUMNACH 1 BY/iET Pa3BOPOT LieHbl BHU3.

Ecnit MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W ToXe NOATK BBepX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHAMKATOPE, TO BOSMOXEH CKOPHII Pa3BopoT LieHs! BBepX.

Ecnu MACD cTpemiTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe noiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCKMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH BHU3.

TOHANBHOCTH HOBOCTHOMO (hOHA MOXKET UMETL 60MIbLIOE 3HAYeHVE NS NPUHATUS PELLIEHNIT YHaCTHUKaMU (hOHA0BOr0 PHIHKA. [l onpesiefienust HaCTPOeHUI pbiHKa Mbl
NPUMEHSEM anropyTM Ha OCHOBE MALLIMHHOIO 06Y4eHVs HaWBHEIM baitecoBckuM MeToAOM. [lnst 0By4eHns anroputMa 6610 1CNoNb30BaHO 27 ThIC. CTATel, 0TPakKaIoLiNX
HeraTvBHbIE WK MO3NTUBHbIE HACTPOEHNS. B pesynbTaTe 6611 chopMupoBaH cnoeapb 13 500 nosutneHbix 1 500 HeraTUBHLIX CAOB, KOTOPLII MCNOAIL3YETCS anropuTMOM ANst
onpefeneHns HacTpoeHys ctatein. Kaxawii AeHb anroputm aHanusmpyet 8 cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBLIX HOBOCTHBLIX MCTOUYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06Limit nokasaTenb HAaCTPOEHUI B HOBOCTHOM (hoHe. VHaeke HopMupoeaH oT O ao 100, rae O— caMas HeraTuBHas oLieHKa.

Kak nokaseiBaeT uctopust Halwmx Habnoaerni ¢ 2005 rofja, ABMKEHVe MHAEKCA HACTPOEHMIA YacTo coBMafaeT ¢ AnHaMukoi uHgekca S&P500. KoadduupeHT koppensummn
coctasnn 0,32 3a 15 net, UTo MOXET roBOpMTL 0 B3aMMOCBSI3M ABYX nokasateneil. OnacHbIM ypoBHEM ANs MHAEKCA HACTPOEHWI MOXHO CYMTATb YXOA Nod oTMeTKy 35. 7o
MPOMCXO/AMA0 3a4acTYIO HENOCPEACTBEHHO Meper 3aMETHHIM CHIDKEHUEM WHAekca S&P500, coBnazganc ¢ HUM UK CesoBano 3a HUM.



