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HasBanue 3HayeHue % %M %lr
DJIA 30 530 2,15%  -2,34% -10,06%
‘E‘ SP500 3765  245%  350%  11,34%
©  Nasdag 11069 251%  -251% -22,34%
Russell 2000 1694  170%  -447% -26,22%
© EuroStoxx50 3425  -198% 635% -16,94%
S FTSEI00 7065 422% 440% -0,36%
E CAC40 5863 A% -6,72%  -11,32%
DAX 12990 -2.27% -7,09% -16,92%
NIKKEI 26150  -037% -220%  947%
§ HANG SENG 21008  -2.56% 1,41%  -2579%
2 CSI300 421 A27%  AT73%  -16,62%
ASX 6509 -0,23% -892% -11,35%
NaHHble Ha 12:15 MCK
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HasBanue 3HaveHve %1p %M %1

HedyTs Brent 1014 350%  0,14%  6131%
3om0T0 182610 0.79% 2% 211%
Cepe6po A4 A5% A% 82T%
Megs 39225 266%  832%  -698%
WHaeke fonnapa 104,69 -0,01%  1,50% 14,10%
EUR/USD 10511 0,00% -050%  -197%
GBP/USD 1206 038%  220%  2,50%
USD/JPY 13621 084%  646%  2310%
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HasBahve
[ox 10-n UST

[ox 2-n UST
VIX

3HaveHve nn,1g

323
315
30,19

0,05
0,05
0,03

nn, 1M
0,45
0,57
0,03

nn, 1r
1,77
2,92
0,81

AMEPUKAHCKUM PbIHOK Ha ~ 22.06.22

TOH TOPTAM 3AJIACT PUTOPUKA IDKEPOMA NAY3JNA

PbIHOK HakaHyHe

Ceccuio 21 MioHs OCHOBHbIE aMepuKaHckue (DOH/0BbIE MIOLAAKM 3aBEPLLMAN B 3871EHON 30HE.
S&P 500 Beipoc Ha 2,45%, po 3764 nyHkToB, Dow Jones nogHsncs Ha 2,15%, Nasdag npnbasun
2,51%. Bee 11 Bxopswyx B MHAEKC LUMPOKOrO PblHKA CEKTOPOB MOKasaaM YBEPEHHbIN POCT.
Jlydlle pblHKa  BLIMAZEAM  3HepreTudeckue  koMmnaHun  (+514%) v npeanpuatvs
naTpeduTensbeKoro cektopa (+2,82%). HeMHoro MeffieHHee [BUranuch BBEPX MPEACTABMTENM
CbipbeBot oTpac (+1,47%).

I'pachuk S&P500 I'pacmk Nasdaq

4650 15500
4450 14500
4250 13500
4050 12500
3850 11500
3650 10500
MIOH aBr  OKT Jek hes anp MioH VIOH aBr  OKT fek ¢eB anp WioH
®broyepc S&P500 3709  -156% ®boyepc NASDAQ ERIKVAEEER Wiy

HoBocTu kKomMnaHui

= Kellogg Company (K: +1,95%) nnaHupyeT pasnenutb cBOM GWU3HEC Ha TPW HE3aBUCUMbIE
KOMMaHuu.

JetBlue Airways Corporation (BLU: -164%) ysenuuuna UgHY NOTEHLMALHOTO
norsoLeHns ang akumorepos Spirit Airlines, Inc (SAVE: +7,94%) ¢ $31,50 3a 6ymary no
$33,50.

Uber Technologies, Inc (UBER: -0,23%) Bo3BpalLiaeT ycyry COBMECTHbIX NOE30K B A€BATb
ropogos CLUA.

Mbl o)xupaem

OcHoeHble hoHaoBble MHaekch CLUA HakaHyHe HeoXMAaHHO YBEpeHHO pasBepHYMCb BBEPX,
XOTS CUMABbHBIX (YyHAAMEHTAbHBIX MPEAMNOCHIIOK AN 3TOr0 He CNOXWIOCh, @ HeraTVBHbIe
thakTopbl COXpaHAOT cBoe BAKAHME. COrnacHo BhILLEALIMM BUYEPA AAHHbIM, MPOAAXKM HKUMbsl Ha
BTOPWYHOM pbiHKe LLITaToB B Mae cHuaunmeb Ha 3,5% M/M, fo 5,41 MaH. PacTyuime cTaBkv no
MNOTEYHBIM KPEAMTaM 1 MHAASUMS LIEH Ha XUbe 0cnabnsioT NoKynaTenbckuin cnpoc. Takxe
He [nobaBnsieT onTMMM3Ma oYepedHol Benneck 3abonesaemocTv COVID-19 B kuTavickmx
[LI3HbWwKaHe M Makao, 13-3a 4Yero B 3TWX ropofax MoryT ObiTb BBEfEHbI AOMNONHUTENbHbIE
KapaHTWUHHbIE OrpaHNYeHNs.

BaxHbIM NS MHBECTOPOB COBLITMEM 3TOM Cpefdbl CTaHeT BbICTynneHve npepacenatens ®PC
[xepoma [aysnna nepen 6aHkoBckMM  kKomuTeToM CeHata. PbIHOK  0XMgaeT HOBOW
MHOpMaLMM  OTHOCUTENbHO — ByAyLIMX MOBLILWEHWA MPOLEHTHBIX CTABOK U CBEXMX
KOMMEHTApWEB M0 NMOBOAY COCTOSIHMS aMEPUKAHCKOW 3KOHOMUKM.

[loxoaHOCTb AECATW- U ABYXNIETHUX TPEXepUC HakaHyHe ynana Ha 5 6.n. no cpaBHeHMIO Co
3HavyeHusMK Ha 20 nioHa — o 3,23% u 3,15% cooteeTcTBEHHO. [okaszatens ans 30-neTHux
obnurauuin goctur 3,39%.

Topr 22 wioHs Ha nnowjaakax Hro-BocTouHoit Asuv 3aBeplumnvics B KpacHoW 30He.
Anoxckunin Nikkei 225 cHuauncs Ha 0,37%, roHkoHrckmnin Hang Seng notepsin Ha 2,56%, a
kutavickmin CSI 300 onyctuncs Ha 1,27%. EuroStoxx 50 ¢ oTKpbITUS ceccumn CHUXKaeTes Ha
1,98%.

®blovepc Ha HedTb Mapku Brent kotvpyetcs no $110,14 3a 6appesnb. 301070 TopryeTcs no
$1826,1 3a Tpoiickyio yHUMIO.

Mo HaweMy MHeHuio, npeacTosyto ceccuio S&P 500 npoeegeT B ananasoHe 3710-3760
MyHKTOB.
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Makpo3koHoMUKa

CerogHs nyB6avKaLmMil 3HA4MMOM MaKpPOCTATUCTUKYM He 3aniaHMpoBaHo.

MHpekc HacTpoeHun

26 WHaeke HacTpoeHwi oT Freedom Finance onycTuics Ha oguH nyHKT, Ao 26.

TexHu4eckun aHanus

S&P 500 ocTaeTcs y HvbKHel rpaHnLbl HUCXOASLLEro KaHana, oT KOTOpol cnocobeH onyctuTbest B Anana3oH 3600-3700 nyHKTOB, YeMy He NpOTMBOpPEYNT
otcyTcTeue curHana MACD k passopoTy. RSI HaxoauTcs B HelTpansHoi 30He.

S&P 500 Index, 1D, TVC 03715.31 H3779.65 L3715.31 C3764.80 +89.95 (+2.45%)
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NHpekce HacTpoeHunit
Freedom Finance

Jloccapuid TEPMUHOB M C

Exchange Traded Fund, G1p>xeBot MHBECTALMOHHEIA (DOHA — MHAEKCHBIA doHa, nan (akumn) koToporo ofpallaioTcs Ha Gupske. CTpykTypa ETF nosTopsieT CTpyKTypy
BbIGpaHHoro 6a3oBoro nHaekca. Hanpumep, ETF SPY BknioyaeT B cebsl akumm Bcex KoMMaHuid, BxoasLLyix B amepukaHcknil niaeke S&P500. [pu nameHeHum coctaea MHAEKEA
YNPaBNSIOLLAS KOMNAHWS COBEPLUAET aHaN0rMuHbIe AENCTBUS U ¢ hoHAOM

Dow Jones Industrial Average, nHpaekc oxsateiBaeT 30 KpynHeiLunx komnanwit CLUA
WHAEKC PBIHKA aKLyii Manoi n cpeaHei kanutannsaumin

nHAeKe bpuTaHckolt hoHAoBOM GUpxM

(hoHAOBHIN MHAEKC PpaHLmn

(hoHA0BLIN UHAEKC [epMaHin

(hOHAOBLINM MHAEKC ANOHUM

nHaekc [oHKOHrcKol hoHA0BON BUPXKM

nnaeke Wanxaickoi dhoHaoBoi GupxM

ToBaphl NoBceAHeBHoro crpoca (staples). Mprmepsl KoMnanni cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBaphl A/MTENLHOMO NoNb3oBanms (discretionary), ogexaa, yeyri. lpumepsl komnanmit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nhaexc BonatunbHocTy («MHAEKC CTpaxa), 0TpaxaeT 0XMaaeMylo BONATUALHOCTL TPEMAEPOB Ha OCHOBE OMUMOHOB Ha MHaeke S&P500. VIX nosbiwaeTca,
KOrAa PHHOK NaJaeT, U CHUKAETCS, KOT/a PLIHOK PacTeT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopbie 06BeANHSIOT UX N0 ONpefeseHHLIM NpyaHakam, HanpuMep pasMepy KOMNaHwin v TeMnam pocta. VIHBECTOps MCMonb3yIoT
CTpaTermu, 0CHOBaHHbIE Ha thaKTopax, Tak Kak MCTOPIYECKN [OKA3aHO, HTO HEKOTOPLIE XapaKTePUCTUKM ByMar 1au KOMMaHWi NOBHILLAIOT AOXOAHOCTL NOPTQENei ¢ y4eToM
puckoB. K npumepy, NOMUMO 06HI4HOM KnaccuthMKaLmm No TUMy akTUBOB BPOAE Pa3fenerus Ha akuyym 11 o6iuraumy, MoryT UCronb3oBaTees thakTopsl Ans 6onee
NeTanu31poBaHHOro pasaenenns nopTeheneit Ha TUNkl akT1BoB. K ToMy e roBezeHme akTopoB CKAOHHO K LAKMMYHOCTH, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONpeaeniTh
TPeHAb! Ha phiHKaX. Yallie BCero 4151 OTCNEXMBAHMS AW UHBECTVPOBAHNS B thakTops uenonbayioTes ETF, acHoBaHHbIE HA KONMYECTBEHHOM aHanuae. MofobHule ETF
0GbeAMHSIOT akLMK Mo eAunHoMy npuaHaky (aktopy). K npumepy, & daktopHom ETF Small size npucyTCTRYIOT KoMNaHum Masioi kanuTanusaumei. Moeegenve ETF Small size
[JIEMOHCTPUPYET AMHAMUKY chakTopa Manoi KanuTanmsaumu. Komnaxmy Manoi kanutanmnsaumum TpagnumMoHHo NoKasbiBaloT 60/bLIYI0 AOXOAHOCTb B CUITY Goslee BHICOKNX PUCKOB
B J0NIFOCPOYHON NepcneKTVBe. 3T0 0COBEHHO 3aMETHO B 3aKNIOYUTENLHOM CTafNM AEN0BIX LMKNOB, KOTAA anneTuT K PUCKY BHICOK. B TO e BPeMsi B CUAY MOBHILIEHHBIX PUCKOB
aKLMW HeBOMBLLINX KOMMaHWIA UCNBITEIBAIOT Bonee ry6oKoe nafeHu e B Nepuozibl PELECCHI, 3aMe/ifIeHNs SKOHOMUKI W NaHWKKN Ha (hoH/A0BHIX MNOLLAAKAX.

(haKTop MOMEHTYMa, UK (HAKTOp pacTyLmx nocneaHue 6-12 Mecsues akumii. Menonbayetcs iShares USA Momentum Factor ETF

thakTOp pocTa. AKLMM KOMMAHWIA € BEICOKMI TEKYLLIMMI MW 0XWAAEMBIMU TEMNAMK pocTa BeIPYYKM W/unun npubeinu. Menonsayetcs Russell 1000 Growth ETF, koTopbiit cnegut
3a KOMNaHWSMM ¢ 6OMBLUON W CPEAIHENt KannuTanusaLnei U BblCOKUMI OKUAAHWAMM N0 NPUBLIAN.

(hakTop (hyHAAMeHTasbHO HedOOLEHEHHbIX aKuyit. KoMnaHum, MMetoLLIe HU3KMe N0 CPaBHEHIIO CO CPefjHe0TpacneBsMU MynbTunAuKaTopsl P/E, P/B unn EV/EBITDA, MoryT
ObITb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOpPHI Y4MUTHIBAET KOMNaHUM C Manoil kanutanuaauei (0664Ho Hske $2 Mapa). Vicnonsayetcs iShares Core S&P Small Cap 600 ETF ¢ akumami komnaHmnm
KkanuTanuzaumn ot $450 M o $2,1 mnpg

hakTop HI3KOM BONATUABHOCTU. AKLIMK, KOTOPLIE NOKA3bIBAMM HAMMEHbLLIEE OTKNOHEH e B ABMKeHM (drcnepenio). VicnonssyeTces iShares low volatility ETF

(haKTOp BHICOKMX AVBUAEHA0B. AKLMM KOMMNAHWI C BEICOKOW AVMBUAEHAHO AoxoaHocTbio. Mcnonkayetcs Vanguard High Dvd Yield ETF

hakTop KauecTea. AKUMN KOMMaHNM C NONOXKUTENBHEIMU 1 CTABUNBHEIMY (YHAAMEHTAIbHEIMU (IMHAHCOBLIMM MOKa3aTeNsiM1, HanpuMep BeicokuM ROE, HW3kolt fonrosoit
HarpyaKoi, cTabuabHOCTLI0 BHIPYYKY 1 Npubeini. Vicnonbayetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENLHOI cunbl (relative strength index). MokasaTens TEXHUYECKOTO aHanuaa, OnpeaensiolyAi ity TPEHIA U BEPOSITHOCTL Er0 CMeHbl. 3Havenus euiue 70-80
06LIYHO CUrHANU3VIPYIOT 0 NepekynneHHocTH, Hke 20 — o nepenpogaHHocTy. To ects, Yem Bavke RSI k 100, Tem akTuBHee 3amMeansieTcs ABWKEHVIE LEHH BBepX. HeM Brvke
RSl k 0, Tem Gonbllie ABMKEHME LiEHH BHW3 ocnabeBaeT.

TakuM 06pasoM, yxof nHaekca Hpke 20 MOXKET BbiTb CUTHANOM K MOKYMKe A5 MHBECTOPA, TaK Kak 60M1bllas YacTb nageHus MOXeT 6uiTb no3aau. Moesiwenme eslwe 70-80
MOXET BbITb CHTHANIOM K MPOAAXKE UM OTCPOYKE 3aX0/ia B MO3ULMIO, TaK KaK, BO3MOXHO, NOKYNATENN «yCTany» 1 NocieayeT NpexpaLLeHie ABKEHNS BBEPX, KOPPEKLMS UK
Pa3BOPOT BHM3.

VHAMKATOP CXOM/EHs/ PaCcXokeHms nokasarens cpeaHero asmxerns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAVMKATOP, KOTOPLIN MCMOAB3YIOT ANs
NPOBEPKYM CUABI M HANPaBAEHNS TPEHAA, A TaKKe ONpPedenermsi PasBoPOTHLIX ToUeK. CTPONTCS Ha OCHOBE CKONB3ALLMX CPEAHNX C PasHBIM NeprofioM. OBLIYHO CUTHaNoM K
MOKYNKE CYNTAIOT NONOXKEHME, KOTAA CKONL3ALLAS C MEHBLINM NEPUOAOM NEPECEKaeT CHI3Y BBEPX CKOMbL3ALLYIO ¢ 60bLINM NepVOAOM. CUrHANOM K NPOAAXE CUUTAIOT CUTYaLMIO,
KOF/la CKONB3ALLAS C MEHBLIMM NEPUOZ0M NEPeceKaeT CBEPXY BHW3 CKONL3ALLYI0 ¢ BONBLINM NEPUOAOM.

Y MHaMKaTopa Tpr KoMnoHeHTa: inkus MACD, curHanbHas nuHus, ructorpamma. Siuimng MACD - pasHulia MeXy CKOb3SLIMMIA CPEAHNMM C pasHHIM neprogoM (06614Ho 12 1
26). CurHanbHas IMHNs — CKoNb3ALLAs CPEAHAst ¢ KOPOTKIM NeprodoM (06b1uHO 9) 0T pasHLLLl ABYX 0CTaNbHLIX CKOML3ALWLMX. [MCTOrpaMma nokassieaeT pasHiLy Mexxay MACD
VI cUrHanbHoM NnHuelr. Mo Mepe paseuTuA LeHbl, paccTosiHue Mexay nuHveit MACD u curtansHol nuHuel 6yaeT MeHsTbes. 3adada rucTorpamMMel Nokasarb, Hacko/blo [Be
v MACD ganeko uam 6amsKo Apyr oT apyra. Kpome Toro, rucTorpaMMa MoeT GbiTb BHILLE UAV HIDKe HYNA. W KOrda ricTorpaMMa BhiLUe HYNS, TO LieHa, Kak npaenno, 1aet
Beepx. Ecnn Hke Hyns, To LieHa nagaet. OBLUMIA NPUHLLAN MCNONB30BAHKS TAKOB: KOTAA FMCTOrPaMMa BHILLIE HYAIS 1 ee 3HAUeHWe YBEMUMBAETCS, 3HAUUT LieHa pacTer. U
HaNpPOTUB: ECAIN FMCTOrPaMMa HIDKe HyNS, LieHa naaaeT. [1oM1Mo TCTOrpaMMBl MOXKHO CMOTPETH Ha fnHaMuky camoin MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYJIEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHA pacTy. epeceyeHie HYNEeBON NYHUN CBEPXY BHU3 03HAYAET, YTO LeHa MOXET NOMTH BHI3,

Mo TexHuyeckum nuankatopam RSI, MACD 1 ApyriM MOXKET HaboaaThCS PaCXoXAeHe C AMHAMUKON LIEHB aKTVBa, YTO TPeitaepsl MHTEPMPETUPYIOT KaK CUTHAaNbl K AENCTBUSM.
Pasnensior «Bbidbm» (CUrHan K Nokynke) 1 «MeaBexbi» (CUrHa K npoaxe) AvBepreHumm.

Ecnn LleHa aKT1Ba MAeT BHK3, a RSI BBEPX, TO BO3MOXHbLI CKOpas 0CTaHOBKa NajeHWs LeHbI 1 Da3BOPOT BBEPX. K TOMY Xe, eCin nNpu HMCXO,HRUJ,EVI TeHAeHUNN Ha rpammxe LLEHBI
06pasusaﬂcn HOBBIN MUHUMYM, a RSI He F0CTUM HOBOTO MUHUMYMa, 3T0 rOBOpPUT 06 ocnadneHnn TeHAeHUUN 1 CKOPOM Pa3BOpOTE LeHbI BBEPX.

Ecnn LleHa aKTuBea NIeT BBEPX, a RSI BHW3, TO BO3MOXKHBI CKOpasi 0CTaHOBKa POCTA LieHEl 1 pa3BOpoT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLI'EDI TeHOeHUWN aKTMBa NoABNSETCA
HOBBIV MaKCUMYyM Ha rpadnvme LieHbl, a Ha RSI HoBwi1 MaKCUMyM He 06pa3yeTcn, TO 3T0 FOBOPUT 0 TOM, YTO TEHAEHLNA 3aKOHYMNACb U ﬁy,D'ET Pa3BopoT LeHbl BHI3.

Ecnu MACD MaeT BBEPX, a LeHA BHK3, TO LlEHA BCKOPE MOXKET M3MEHWUTLCA N TOXE noiTn BBEPX. K TOMY e, ecnun Bonee HU3KUI MWHUMYM LEHbI HE NOATBEPXOAETCA
MVHVMMYMOM Ha MHOWKATOpe, TO BO3MOXKEH CKDDbM Pa3BopOoT LEHbI BBEPX.

Ecnu MACD CTPEMUTCA BHK3, a LieHA BBEPX, TO LieHa CKopee U3MEHWTCA U TOXe I'\O\;\,ElET BHYM3. K TOMY Xe, ecnun 6onee BHICOKUI MaKCMMYM LIEHbI HE NMOATBEePXKAaeTCH Bonee
BEICOKWM MaKCHMMYMOM Ha MHAWKaTope MACD, TO BO3MOXEH CKOpbWI PasBoOpPOT LiEHEI BHA3.

ToHaNbHOCTL HOBOCTHOMO (DOHA MOXET MMETh G0MbLUOE 3HAYEHe A8 MPUHATUS PelleHnil yHacTHUKaMu ioH0BOr0 phiHKa. 115 onpedeneHust HacTPOEHMIA PhIHKa Mbl
MPUMEHSIEM afropyTM Ha 0CHOBE MalLMHHOTC 00YYeHIs HauBHLIM baliecoBckiM MeToAoM. [ins o6yyeHns anropuTMa 6610 UCTofb30BaHo 27 ThIC. CTaTel, oTpaXaLLuxX
HeraTuBHbIE MW MO3UTUBHLIE HACTPOEHMS. B pesynbTaTe 661 chopMupoBaH cnosapb 13 500 nosuTueHbIX 11 500 HeraTMBHLIX COB, KOTOPLIA MCMOML3YETCA aNropUTMOM ANst
OMpefesieHn st HaCTpoeHa cTaTel. Kax Akl AeHb anroputM aHanusmnpyet B cpeaHeM 100 cTaTelt U3 rnaBHBIX (IMHAHCOBEIX HOBOCTHBLIX MCTOYHMKOB, Taknx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThIBaeT o6LLuMil NokasaTeNb HAaCTPOeHMI B HOBOCTHOM thoHe. Haekc HopMupoeaH oT 0 go 100, rge O— caMas HeraTveHas oLeHKa.

Kak nokaselBaet uctopus Hawmx Hadmoaeruit ¢ 2005 roga, ABWKeHWe UHAEKCA HACTPOEHMIA YacTo coBnaaaeT ¢ AuHamikol uiaexca S&PS500. KoadhduumeHT Koppensumm
coctasun 0,32 3a 15 neT, YTO MOXET rOBOPUTL O B3AUMOCBA3M ABYX NokasaTeneit. OnacHbIM YpoBHeM ANS MHAEKCa HACTPOEHUI MOXHO CYMTaTh YXOA Nod 0TMeTKy 35. 3To
MPOMCXOAMNO0 3a4acTyI0 HeMocpPecTBEHHO Nepef] 3aMeTHEIM CHIDKeHeM uHaekca S&P500, coBnagano ¢ HUM UK cledoBano 3a HUM.



