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UK «®pupgom ®uHaHe» BXoANUT B MeXXOyHAPoaHbIM nybamyHbIn xonauHr Freedom Holding Corp.,
CNeLManm3npyoLLMINCs Ha NPeAOCTABNEHNN MHBECTULMOHHBIX YCYT Ha MUPOBbLIX (hOHA0BBLIX PhIHKAX

= 13 cTpaH npucyTcTenst — Pocens, Kasaxcran, Y36ekuctaH, Kuprusus, YkpanHa, Fepmanus, Kunp, AsepbaiigykaH,
Benukobputanus, CLUA, Apmenus, Ipeums, Ucnanns

= KoMaHga 13 6onee 4yem 3000 cneupanuctos
= 107 odhmcoB no BceMy Mupy

= [lestensHocTb xonamHra perympyetcst Komucemein no ueHHbiM 6ymaram v Gupxxam CLLIA (SEC). KomnaHyist nosHoCTbio
COOTBETCTBYET MpeObsiBIsfeMbIM K Hell TpeboBaHmsaM co cTopoHbl SEC no oTkpeITocTH BrsHeca v NpeaocTaBeHmnto hHaHCoBOM
QT4YeTHOCTM Mo cTaHaapTam US GAAP

= Freedom Holding Corp. kynun cTapeiiuero poccunckoro 6pokepa «Liepux Kanutan»
= Freedom Holding Corp. nprobpen kasaxctaHckui baHk Kassa Nova
= ArentctBo MSCI sBknioynno Freedom Holding Corp. B uHaekcsl MSCIU.S. Small Cap 1750 11 MSCI U.S. Investable Market 2500

= Freedom Holding Corp. npegocTaenseT npsiMolt A0CTYN Ha aMeprkaHcKme Brpxki bnarogapst NoKynke 6pokepoB
Prime Executions Inc. ¥ MKM Partners

= UK «®praom DrHaHe» — poccuiekast YacTb XoSayHra, 3aH1MMaeT 9-e MecTo B penTiHrax 6pokepos MockoBckoi 6upxm
MO YKCTY 3aPErMCTPUPOBAHHBIX KITMEHTOB

= AO «®pugoM PUHaHC» — Ka3axCTaHCKas YacTb XONOMHIA, B PAHKUHIE akTMBHOCTU YneHoB KASE koMnaHus 3aHMMaeT
1-e MeCTO B CekTopax «a0/1eBble LiEHHbIE ByMari», «10roBblE LEHHbIE ByMari», «peno» v «roCyAapCTBEHHbIE LIEHHbIE Bymariy

= Axupmn xonapHra Toprytotcest Ha Nasdag, KASE 1 CTMB bupxxe. B 2021 roay 6ymari BOLLM B YACO CaMblX ObICTPOPACTYLLIMX
no JaHHbIM Zacks Equity Research

= PbiHo4Has Kanutanmnsauwms Freedom Holding Corp. npessitaet $3,4 mnpa,

© Freedom Finance www.ffinru 3
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000 UK «dPUOOM PUHAHC» — 2022

000 UK «dPUOOM
®UHAHC» - 3TO

KOMAHZA CMELVANNCTOB

C bOJIEE YEM LAECATWIETHM
OfbITOM PABOTHI
HA POCCUMCKIX
N MEXOYHAPOLHbBIX BUPIKAX

(2,
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MOBEAUTENTb KOHKYPCA HAY®OP
«3JIUTA ®OH10BOI0 PbIHKA 2019»
B HOMUHALMW «BPOKEPCKAS
KOMIMAHKUA — BOCX0QALWLAA
3BE3JA»

VK «®PN1OM ®MIHAHC» BbIBENA

HA MOCKOBCKYH BUPXY

1 CMB BUPXY YHUKAJIbHBIE
WHHOBALWOHHbIE
NHBECTULUWOHHBIE NMPOOYKTbHI:
BMU® JINAEPbI TEXHOOMNW», 3NMUD
«®OH, MEPBUYHbIX PASMELLEHN >,
3NN «d0HA BAO PASBUBAIOLLIUXCA
POCCUNUCKUX KOMMAHU»,

UNNe UHAYCTPUU BYAYLLETO»

BOJIEE

1200

COTPYOHWKOB

BOJIEE

137000

KITMEHTCKMX CHETOB
HA MOCKOBCKOW BNPXE

43

O®UCA B PP
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PENTUHT KOMMNAHWW (3KCMEPT PA)

ruBBB

MPOrHO3 - CTABW/IbHbIN

5-e MecTO

B PEUTUHTE BPOKEPCKUX
KOMMAHUW N[, «<KOMMEPCAHTb»

BXOLAWNT B

TOM-S

BPOKEPOB HA MOEX
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MCTOPUSA PA3BUTUA faszoon

ﬂ,OHeﬁHﬂﬂ KoMnaHma xonamHra Prime Executions nony4nna paspellesue
oT FINRA Ha ocyLecTBieH/e AesTeNbHOCTM Ha PbIHKaX Kanutana,
a TaKKe Ha paboTy B cchepe MHBECTULIMOHHOTO BaHKMHra.

= Freedom Holding Corp. nonyuvn npsiMoii ocTyn Ha amepyrikaHckue 6upxu nocne nokynku 6pokepa Prime Executions Inc.
= S&P noBbICMN0 AOATOCPOYHLINA PENTUHT foyvepHKX komnaHuii FRHC ¢ B- oo B

m Sidoti & Company Hadana nokpbiTvie akumii FRHC 1 ycTaHoBuna Tapret no HuM Ha yposHe $76

m OTKpbITEI 0chnckl B AsepbaiigkaHe 1 Bennkobpuranum

m Freedom Finance Europe ctan npsmbiM uneHoM Euroclear

Haww 6rnsHec basmpyeTcs Ha ABYyX
COCTaBASOLLMX: TEXHONOMMM U LUTAT

¥ [MprobpeTeH kazaxcTaHckmi baHk Kassa Nova
= [Mpuo6bpeteHo 100% cTapetiiuero poccuiickoro 6pokepa «Llepux Kanutan»

Bbl CO KO KBaﬂ VI Cb VI Lu/l pO BaH H bIX = Akumn Freedom Holding Corp. Bk/loueHbl B MHaeKcsl MSCI

 Akupn FRHC Havyanu ToprosaTbest Ha NASDAQ
CFIELI,VIaﬂ MCTOB W [prcBoeH penTuHr S&PpB-/B
= OTKpbIT ohuc B lepMaHmm

 MprobpeteHsl komnaHnm AO «Acbin-Mueect» n 000 «<HETTP3NIEP»
= OTkpbIT ochunc B Y3bekuctaHe

OTKpbIT ochuc B YkpanHe

[TprobpeteH baHk «Ppugom DrHaHe»
OtkpbiTo 14 hmnnanos B KasaxctaHe
lMepeoe yyactye B IPO B KazaxcraHe
1 3anyck nHTepHeT-MaraauHa Freedom24 B Poccum

= [MprobpeTteHa komnaHust B KasaxcTaHe
= YupexpaeH xypHan «duHaHcucT»

[Mepsoe IPO gnst knvenToB Ha puibke CLUA: Zynga
OTkpbIT gocTyn Ha MOEX n LSE

OTkpbiThl hnnuansl B 12 ropopax Poccun <

OcHoBaHa KOMMaHus
SASAELCAI T @@ AR TR @) YL @ AT @ IEA T @ I TE Y @ ) : A @
2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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NOCTYN K MUPOBBIM IPO fa=eoan

3A 2019-2021 rOfpl C 2012 TO[IA HAWW VIHBECTOPbI CTA/IN
YEMYHBIMU CTANV BOSEE YYACTHWUKAMY BOJIEE YEM 260 COENOK.
C VK «OPVIZIOM OUHAHC 1000 KOMMAHMI. CPE[HAA JOXOHOCTb PO, COCTOABLUMXCS
il IO e Crera N Tecoumn vovenT cocTasner sonee s
5bICTPOPACTYLLMX [10XOAHOCTb OTOBPAHHbIX L :
KOMIIAHUI 1 HALMMU AHATTUTUKAMU 1PO
M0 UTOTAM TPEX MECHLIEB
NEPCMEKTNBHbIX COCTABMMA OKOMO 60% CPEW HAVBOJIEE 3AMETHbIX
CTAPTAMOB PASMELLEHW — TWITTER, ALIBABA, LEVI

STRAUSS, ZOOM, AIRBNB, BEYOND MEAT

© Freedom Finance www.ffin.ru 7
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OE3OP AO0XO0AHOCTW C,EI,E}'IOK IPO

FREEDOM
finance

LieHa MpupocT ueHbl Ll,eHa aKuuin WaMeHeHue LeHbl ¢ MoMeHTa IPO

2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

E) IMRX

OMGA
RXST
HOOD

E) RSKD
DuOL
CTKB

E) BASE

B LAW
VTEX
BLND
RPID
SGHT
EVCM

Lz
DIDI

E) XMTR

» S
GRPH
CFLT

E) DOCS
CXM

CvT

E) VERV

WKME

B TASK
LFST
ZETA

E) MNDY

Immuneering Corp.
Omega Therapeutics Inc.
RxSight Inc.
Robinhood Markets Inc.
Riskified Ltd.
Duolingo Inc.
Cytek BioSciences
Couchbase Inc.

CS DISCO Inc.
VTEX
Blend Labs Inc.
Rapid Micro Biosystems Inc.
SIGHT SCIENCES INC.
EverCommerce Inc.
LegalZoom.com Inc
DiDi Global Inc.
Xometry Inc.
SENTINELONE INC.
Graphite Bio Inc.
Confluent Inc.
Doximity Inc.
Sprinklr Inc.
Cyteir Therapeutics
Verve Therapeutics
WalkMe Ltd.
TaskUs Inc.

LIFESTANCE HEALTH GROUP INC.
ZETA GLOBAL HOLDINGS CORP.

Monday.com Ltd.

29-Jul
29-Jul
29-Jul
28-Jul
28-Jul
27-Jul
22-Jul
21-Jul
20-Jul
20-Jul
15-Jul
14-Jul
14-Jul
30-Jun
29-Jun
29-Jun
29-Jun
29-Jun
24-Jun
23-Jun
23-Jun
22-Jun
17-Jun
16-Jun
15-Jun
10-Jun
09-Jun
09-Jun
09-Jun

17
16
38
21
102
17
24
32
19
18
20
24
17
28
14
44
35
17
36

30,00%
30,00%
9,38%
0,00%
28,57%
38,63%
18,24%
23,33%
41,44%
32,11%
11,11%
12,50%
25,00%
17,65%
31,25%
18,33%
54,55%
31,43%
30,00%
22,22%
58,35%
-8,75%
-8,33%
57,89%
0,81%
19,78%
11,11%
-9,90%
11,71%

26,05
18,16
15,77
44,57
33,25
137,48
20,85
471
54,38
253
17,13
19,15
28,75
22,03
3441
9,2
72,88
67,26
19,63
53,07
91
15,51
18,92
70,7
29,14
65,45
14,98
6,89
406,49

B 73 57%
6,82%
-1,44%
17,29%

E) 5833%

34,78%

22,65%

96,25%

69,94%

33,16%

-4,83%

-4,25%

19,79%

29,59%

22,89%

-34,29%

E) 6564%

B 92,17%
15,47%
47,42%

E) 250,00%
-3,06%
5,11%

B 272,11%
-6,00%

E) 18457%
-16,78%
-31,10%

E) 162,25%

\ A 4

© Freedom Finance
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0B530P [J0X0HOCTK rrecoom
CAENOK IPO

LMND Lemonade Inc CVAC CureVac N.V. PRLD Prelude Therapeutics
DuHaHCOoBbIE YCNYTA MeguumHa MeguumHa

Lemonade — oHnamH-nnaThopma CureVac B.V. — cospatens HoBoro Prelude Therapeutics — pa3paboTunk
C MCMOb30BaHMEM NCKYCCTBEHHOIO Knacca nekapcTs Ha ocHoBe MPHK VHHOBALMOHHbLIX METO0B JIEYEHNS]
VHTENNEKTa 015 0Ka3aHWs] M METOAMK TEPanumM C X OHKOI0rM4YecKmx 3aboneBaHui
CTPaxoBbIX YCAYyr NPUMEHEHWEM

[ata pasmelenns:  01.07.20 [ata pasmelyeqns:  13.08.20 [ata pasmeuenna:  24.09.20

Llena pasmetermns:  $29 LieHa pasmeweHms:  $16

[lpupocT Kk nokany:  378%

LeHa pasmewienms:  $19
[lpupocT k nokany:  342%

[MpupocT K nokany:  86%

© Freedom Finance www.ffinru 9



OXKUWOAEMBIE IPO B 2022 TOLLY: finance
INSTACART

O,EI,I/IH N3 CaMbIX MOMNYNAPHLIX CEPBMCOB AOCTAaBKA

". npoaykTos. C MapTta no Man 2020 roga KoNmM4YecTBo 3aKa3oB
- Bbipoc/10 Ha 500% r/r. B Hosibpe NosBMANCE CAYXK, YTO
Instacart KoMmnaHus npurnacina Goldman Sachs B kayecTse

opraHmzatopa IPO, koTopoe MoxeT npontn B 2022 roay.

[laTa ocHoBaHus: 2012 rop,
CoTpyaHvKu: 12305

Bcero npueneyero:  $2,9 mnpp,
Mocneonss oueHka:  $39 MNpA NaHHbIM Crunchbase, KOMIMaHWA NMoJ1ydiila B BUAE

Boipyuka 2020 rog;  $1,5 mnpp, NHBECTMUMI oKono $2,9 MJIPL.

Ha IPO komnaHuto moryT oueHuTb B $50 mapa. MocneaHuii
pa3 KoMnaHunto oueHnan B $39 mapa. 3a CBOK NUCTOPULD, MO

© Freedom Finance www.ffinru 10
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OXKUWOAEMBIE IPO B 2022 TOLLY: finance
DATABRICKS

S

databricks

[laTa ocHoBaHMS:
CoTpyaHvKu:
Bcero npreneyeHo:

[TocneaHas oueHKa:
Bbipyuka 2020 rog :

2013 rop,
2822
$1.9 mnpp,
$38 mnpp
$350 mnH

Databricks — 370 cTapTan, creunann3npyoLwLmMmncs Ha co3gaHmm
1 MPOABVXKEHMW MPOrPaMMHOI0 obecneyvyeHns aas 0bpaboTky
1 NOArOTOBKM K aHanun3y bonblimx gaHHbix (big data).

B 2021 rogy koMmnaHuA B XoAe MHBECTULMOHHbIX payHA OB
npusnekna $2,6 mapg v 6bina oueHeHa B $38 mapa.

[aHHas oueHka kanutanm3auun Databricks cengetenscteyeTt
0 NPU3HAHWM TPEMS BeQYLLMMM NpoBanaepaMi 001a4HbIX
ycnyr B CLUA Toro, 4To BO3MOXHOCTW, KOTOpbIE 00ECNEYMBaET
cTapTarn, aHa0rM4yHbl BOSMOXHOCTSIM €ro KOHKYpPEHTa
Snowflake, KOTOPBIV TakXXe COCPEAOTOYEH Ha CO34aHMM

1 BHeapeHun obnadHoro 0.

© Freedom Finance
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KOHCYJIbTALMOHHOE YNNPABJIEHUE finance

! UnpmennyansHo nonobpaHHas MHBECTULMOHHASA CTpaTervs
310 ycnyra, KoTopasi No3BONSET )
COBMECTVTb MPeMyLLECTBa LLinpoknn nepevyeHb hMHAHCOBLIX UHCTPYMEHTOB,

CaMOCTOSITESILHON TOPrOB/M 1 HET OrpaHnyeHni (no CPaBHEHMI0 C LY, roe ctpaterns onpeneneHa
KOHLIEMLMW [OBEPUTESLHOIO NHBECTULIMOHHOW AeKnapaLyen)

ynpaenetis. lpeaHasHaqena KoHTposib 3a CoBoaeHMEM NpUHLMNa aMsepcunKaummy aKkTusos,

ANATEX, KTO HE VIMEET a Taroke 3a risk n money management 8 nopTdene KMeHTa
BO3MOXXHOCTW NMOCTOAHHO
CIIEMNTL 32 PHIHKOM 1 || KoHeyHoe peLueHyie MPUHUMAET KIMEHT

reHepypoBaTh MHBECTVILIMOHHbIE HeTt Bo3HarpaxxaeHus 6pokepa 3a ycnex (nprbbiib), TOMLKO
VAE KOMUCCKN 3a COENKN

© Freedom Finance www.ffinru 12
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KOHCYJIbTALMOHHOE YNNPABJIEHUE finance

[pn oTbope npen ana noptgensa KY
COBMELLAIOTCA TPU MeToaa

q)YH,U,aMEHTaJ'IbeIﬁ aHaJNns3. OLI,eHl/IBa}OTCFI TaKne MapaMeTpbl, Kak

TEMMbl POCTa 3MUTEHTA, 060POThI, MHBECTMUMIM B R&D, AnHamMmnka noam [logobpaHHble B

PbIHKa, UMNOXEBAA COCTaBJIAHLLAA 6peHJ1a N Ero NnpPpoayKToB. COOTBETCTBUM C ,D,aHHOl;I
C dyyHOAMeHTaIbHOM TOYKM 3PEHMS TAKXKE BaXKHO Ha/IMyYmMe UCTOpUN METOLONOMMEN aKLMM C
3PMEKTMBHON OEATENBHOCTY 1 NMEPCMNEKTMBHOW BM3HEC-MOENN GObLIEV BEPOSTHOCTBIO
TexHnveckuin aHanu3s. Op1eHTVPOM BbICTYMAET CPEHECPOYHbIN NPOAEMOHCTPMPYIOT
TanMMPENM, 4To NoapasyMeBaET rOPU30HT MHBECTUPOBAHNS OT onepexaloLLyin pocT B

HECKONbKIX AHewn o nonyroga. OToenbHO OTCNEXMBaOTCS 06 beMbl VCII0BMSIX BOCXOASLLENO
TOProB Mo BbIOpaHHOW Bymare

TPEHOA Ha PbIHKE

MepguameTpuka. AHaNM3MPYTCH YNOMUHAHNSA B BEOYLLUMX MUPOBbIX
CMW onHaMnYHO pasBMBAKILLIMXCS KOMMAHMIM U3 TaKMX OTPacien, Kak
IT, MeQMUMHA, NOrUCTYKa, 3HepreTika. KoMnaHum ¢ No3uTYBHbLIM
MHMOPMALMOHHBIM (DOHOM BKJIOHAKOTCS B KaTasior Uaewn

© Freedom Finance www.ffinru 13



MPUMEPbI PEKOMEHOALUWN AHANTUTUKOB  §§ Freecom
UK «bPUOOM ODAHAHC»

“ 7/ KnioueBbie APryMeHTbl B N0J1b3y naeu
”5 ” = BoccTaHoBneHve ClMpoCa Ha aBMarepeneTobl no MeEPe CHATVA MPOTUBO3MMAEMNYECKNX OI'paHI/I‘-l(EHI/II;I

= Hw3kaa CTOMMOCTb KOMMaHUW OTHOCUTENTbHO KOHKYPEHTOB

= Bbicokas pmHaHCOBas yCTOMYMBOCTb

HazBaHwe:
TI/I Kep: NHBECTULMOHHBIN Te3nc
TEKYLLLaFI LeHa aKLI,I/II;lZ Alaska Air Group amepmrKaHCKW aB1anepeBo3yvK CPeAHEro pasMepa, OPUEHTVPOBAHHBIM Ha NepeBo3ky BHYTPK cTpaHbl. B CLUA komnaHus reHepupyet

Llenesas ueHa axkumm:

nout 90% BbIpyykiy, B KaHane — okono 7%, B Mekcvike — okono 5%.

Bbicokue LieHbl Ha HethTb 1 HedTeNPOaYKTLI 11 CHYDKEHWE CNPOCa Ha NepeneTsl, 06yCNoBAeHHOe akTopoM NaHaeMum, NPUBEN K KOPPEKLIMM KOTMPOBOK

HOTEHLI,I/Iaﬂ pocCTa: koMnaHuy. OT MakcMMarbHBIX 0TMETOK npotwioro roga 6ymarn ALK onyctunmnck Ha 27%. Mbl 0xupaeM BOCCTaHOBUTENBHOO pocTa akumin Alaska Air

Group B 2020 rogy 6narofapst HECKOMbKMM NPUYMHAM, B TOM YKCIE:

= BoccraHoBneHue crnpoca Ha aBuanepeneTbl. Mo MEpe ocnabeBaHust naHOeMnn 1 CHATUA OI'paHl/IHEHI/II;I Ha nepeaByxeHna Cnpoc Ha aBManepeseTbl

80 MOXET CYLEeCTBEHHO BbIPACTW, YTO NO3UTVBHO MOBIVAET Ha Cbl/lHaHCOBbIe pesynbTaThbl ALK. Bblp\/‘~IKa KOMMaHNM MOXET YBEJIMYNTHCA Ha 44% F/I', [0

$9 mnpa, a ckoppekTUpoBaHHast YnCTas MpUBbITL cocTaBuT opueHTposoyHo $400 MaH nocne npotnoroaHero youiTka $256 M.

= HepoOLEHEHHOCTb OTHOCUTENBHO KOHKYpeHTOB. AkLmn Alaska Air Group ToprytTcs ¢ CyLLECTBEHHBIM AVCKOHTOM MO OTHOLLEHWIO K ByMaram Apyrix

/0 aBvanepeBo3unkoB 13 coctaBa S&P 500. MporHosHoe oTHoleHve EV/EBITDA 2022 ropa ans ALK coctaensiet 5,9 npw cpearem no cektopy 10.
MynbTunankatop P/E y KoMnmaHMW Haxogutcs Ha ypoeHe 11,7 npu cpegHeM [O1s BXOAAUWWX B WMHAEKC LWMWPOKOrO PbiHKA aBMAKOMMAHMIA
60 kosthduumenTe 40.
= Bbicokas thuHaHcoBas ycTonmumocTb. B npownom rogy Alaska Air Group cMorna cokpatTb uyncteiidt gonr Ha $737 man (43%), oo $970 mnm,
50 napannensHo yBennuus kansatpatsl Ha 70%, 0o $1 mapa. Mo coctosiHmio Ha koHel, 2021 rofa KpaTKoCpoYHas 3a0/KEHHOCTb KOMMaHUy CoCTaBnsia
$366 M/H, a 06bEM AEHEXHBIX CPEACTB 1 KPaTKOCPOYHbIX MHBECTULMI nocTur $3,1 MApa.
40 Mo HaweMy MHeHwto, Alaska Air Group nyylle KOHKYPEHTOB roToBa K oKoHYaHuo naHaemun COVID-19, a ee KoTMPOBKM CNOCOBHbLI NPOAEMOHCTPHPOBATDL
N o S Y Y e o o == MOBLILLEHVIE HA FOPV30HTE HECKO/IbKNX MECSALIEB.
N N N N NN NN N NN NN
83885888 ¢E¢8 5 Y8
5 & &5 & 5 5 & © @ © 5 5 &
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MPUMEPbI PEKOMEHOALUWN AHANTUTUKOB  §§ Freecom
UK «bPUOOM ODAHAHC»

TRAVEL+

LEISURE Travel + Leisure Co. — 0fyH 13 BEAYLLMX UFPOKOB Ha PhIHKE TaiiMLLEpa C AOCTYNOM NpUMEPHO K 20 TYpUCTUYECKO-KYPOPTHBIM 30HaM B CLUA.

KnioueBbie WHBECTULNOHHbIE TE3UChI

HazeaHue: = Typuctuyeckuin Tpacpuk B CLUA npakTiyecku gocTvr g0naHOeMUHOTO YPOBHS, OAHAKO KOMMYECTBO MPOJaHHLIX TypoB B CermeHTe Vacation

Ownership 3a nocnegHre Tpy KBapTana BABOE HIMKe, YeM 3a aHanornyHblid nepvog 2019 roga. LieHa Typa npw 3ToM Bbipocna Ha 36% no cpaBHeHwio

TV]Kep: ypoBHEM KoHUa 2019-ro. CyLLecTBeHHYI0 400 AOXO[0B KOMMaHUM ofecriedvBaeT cermeHT Travel and Membership. 3a cuyeT 3Toro HanpasneHus

TEKYLLI,aFI LieHa aKLI,I/II;IZ Travel + Leisure 3apabaTblBaeT Ha KOMMCCKSIX 4YNEHOB Mporpammbl. 34eck 3a AeBATb MecsilleB npolunoro rofa 6bino 3advkcrpoBaHo Gonblue

o TpaH3akuui, 4yeM 3a Becb 2020-71. KonnyecTBo y4acTHUKOB NporpamMm B nocsiefHeM MHKBapTane BEPHYIOCh K YPOBHIO YeTBepToro keaptana 2019-

LI,GHEBaFI LUeHa akuni: ro. Buipyuka BoccTaHoBunack noutyt Ha 80% k mokasatento 2019 roma. 310 cpedHwin no oTpacnn pe3ynbtat. OcnabrneHvie NPOTUBOKOBUAHbIX
HOTEHLLI/Iaﬂ pocTa: OrpaHyyYeHni1 cnocobHo A0MNOAHUTENBHO NOACTENHY T KAaK BHYTPEHHWI, Tak ¥ MEXAYHaPOAHbIN Typr3aM. 3To no3sonnT TNL yBennunTs npogaxu.

= B cBA3M C NpeacTosLLMM YXKECTOUYEHNEM AEHEXHO-KpeanTHoM nonmtukn ®PC MHBECTOPLI BCE Yallle MPeanoyqTarT BKIAAbIBAThCS B KOMMaHWN
«cTomMMocTU». Ha choHe KoHKypeHToB B oTpacin Travel Services n Lodging akumm Travel + Leisure BeIrnsagat HegooueHeHHsIMK. Mo EV/EBITDA oHa
70 Topryertcs 15,3x 3a nocnegrve 12 mecaue (LTM) npu meguaqe 6onee 30x. Mpu atoM pertabensHocts no EBITDA (LTM) y koMnaHum pasHsieTcs 22,9%
npu cpedHein no uHaycTpum 7,8%, unctas pedtabensHocts (LTM) cocTasnset 7,2% npu cpefHepbHOYHOM Mokasatese -6,2%; a peHTabenbHoCTb
65 nHBecTUpoBarHHoro Kanutana (LTM) HaxoauTtes Ha yposHe 16,7%, Torga Kak CpeHeoTpacieBoe 3HadqeHne pasHo Beero 1,7%
= Travel + Leisure noseicuna aveuaoeHn Ha 17% B Hosbpe 2021 rogy, ero 4oxXoaHOCTb — 2,4%, YTO MOYTM BABOE BhILLE, YEM Y KOMMaHUI 13 MHaekca S&P
60 500. Mpwv aTom aHanory Travel + Leisure 3a4acTyto He NAaTaT AVBUAEHMLI, @ Te, KTO AeNsTCs npubbinbio C akuyoHepaMu, NpeaiarakoT CyLIECTBEHHO
60/1eE HM3KYH [OX0HOCTb.
55
KoHcercyc Leneson ueHbl akumm Travel + Leisure — $72 ¢ noteHumanom pocta fo $66 k 3 anpens Texkyuwlero roga. B ycnosusax MOBbILEHHOM
50 BONATUMBHOCTY 1 C YYETOM TEXHUYECKOM KapTWHLI PEKOMEHOYEM YCTaHOBMTL CTOM-NocC Ha otMeTtke $51,5, unu Ha yposre $46,5 ana uHsecTopos c
CUNTbHBIM PUCK-NPOUIEM.

[ U o N A o N A o N B o N I o A S AN o, N A o N Y o N I o N AN o N BN o N |
N N N N NN N N NN NN A
O S W YW N O O o =E o D o o
Q 9 Q@ 9 @ 9 9 g = £ 2 9 9
5 &5 &5 5 & &5 &5 © @ © o 5 &
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MPUMEPbI PEKOMEHOALUWN AHANTUTUKOB  §§ Freecom
UK «bPUOOM ODAHAHC»

citigroupy

Citigroup (C) — (MHaHCOBLIN KOHTIOMEPAT C HauBO/IbLIMM B CEKTOPE reorpaduyeckiM 0XBaToM GU3HECA, OAMH U3 KPYMHENLIUX SMUTEHTOB KPEOUTHLIX
Ha3BaHue: KapT, nepeuyHbIN aunep Kasnayenctea CLIA. Banku Citi ectb B 160 cTpaHax, rne Kopnopaums 0KasblBaeT yCnyri noTpebuTenbcKoro, KoprnopaTyBHOMO
: W IHBECTULMOHHOTO BaHKMHra.

Tukep:
P U B 2021 rogy unctas npubbinb Citi ysenvumnacs Ha 14,2% r/r, a EPS sbipocna Ha 24%, no $10,14. B 3ToM rogy Apalisepamu pocTa CTaHyT BOCCTaHOBEH/E
TEKYLU.aﬂ LEeHa aKuun: [eN10BOI 1 NOTPEBUTENBCKON aKTUBHOCTY B MUPE, A TAKXXE HOPMAN3aUys AeHEXHO-KPEAVTHON NMOANTUKN.

LLEHEBaFI LeHa akunn: C 2021 "
roma Citi peanuayer cTpaTermio oNTYMU3aLMN C LIEMbIO NOBLILLIEHNS MapXUHAIbHOCTW. [N1sh 3TOr0 Kopriopalyst NpojaeT HanMeHee 3theKTUBHbIE
HOTEHLLI/Iaﬂ pocCTa: noapasaeNeHunst po3HUYHoro baHkmHra B Mekcuke, cTpaHax BocTouHo EBponbl 1 Asun. 3a cyeT cooTteeTcTBytoWMX caenok Citi mnaHvpyeT nonyuntsb
$7 mnpa, KoTopble MHBECTUPYET B LM(POBYIO TpaHChopMaLMio 1 peopraHuzaumio. MoKyc CMeLaeTcs Ha passuTve G13Heca Ha Gomee MpyBeKaTesbHbIX
pbiHkax (CuHranyp, ToHkoHr, BenukoBputaHis, cTpabl [epcvackoro 3anvea) v B NPUBbITLHOM CEMMEHTE YCAYT 11 MHCTUTYLMOHAbHBIX KIMEHTOB.
B MapTe koMmaHus NpoBeAeT NepBbiit 3a NOCNEAHNE NATL NET JEHb MHBECTOPA, HA KOTOPOM MPeCTaBuT 6osiee YETKUI MiaH TpaHChopMaLmi.

80
[IvBnneHaHas goxoaHocts Gymar Citi — 3,4% ronoseix, Beinnatel coctasnsioT $2,04 Ha akumio, uto axkBusaneHTHo 20% ero npubeinn. B 2021 rogy sMUTEHT

75 BLIKYNUA okono $7,6 Mnpa, cobeTBeHHbIX akumi, B TedeHne 2022-ro o6bem buy back moxet coctasuts $8-9 Mnpg.

70 Akuyn C ToprytTcst ¢ IMCKOHTOM W COXPaHSIIOT BbICOKMI MOTEHLIMAN POCTa Kak B CPaBHEHWM CO CPEAHErof0BLIMM 3HAYEHMSAMI 3a NOCNeaHWE NSTh NET,
Tak W B COMOCTaBAIEHWM C aHANOMMYHBLIMK MoKa3aTensMu y KoHKypeHToB. Mo P/E kopropauys oteHeHa B 6,0 npu cpeaHeM Mo 0Tpacin 3HaveHun 13x

65 B oTpaciu, no P/BV — 8 0,7x, no P/TBV — B 0,76x, npu atom ROE goctur MakcuManbHblx ans amuteHta 11,5%. Llenesas ueHa akumm Citigroup Ha
ropusoHTe roga — $76.

60

55

01.03.22
01.04.22
01.05.22
01.06.22
01.0722
01.08.22
01.09.22
0110.22

011122
011222
01.01.22
01.02.22
01.03.22
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NP UK «@PUOOM ®UHAHC» FREEDOM

finance

COGPAHHBIE HALLUMM BEICOKM ypoBeHb

3KCMEPTAMM AnBepcUUKaLum

YHUKAJIbHbIE

Hggﬁg;ﬂﬁ”OHF“”E TpeboBaHKs K Ka4ecTsy
03BONSIOLLME BKJTKOYEHHbIX B MOPTMESb ByMar -
MOSTYYATb BbICOKYHO MaKC1MasbHble HAAEeXHOCTb,
NOX0OHOCTb NepcnekTUBHOCTb, MOTEHLMANbHAS

[,0X0AHOCTb

© Freedom Finance www.ffinoru 17



3MND* «DoHp, NEepPBUYHBIX Pa3MELLLEHMIN» FREEDOM

finance
He nmetowmnin aHanoroe Ha poccMickom hOHA,0BOM PbIHKE BbICOKOAMBEPCUULNPOBAHHbIN
WHBECTULMOHHDbIN NPOAYKT, OTKPbIBAKOLLMI A1 CAMOr0 LUMPOKOro Kpyra MHBECTOPOB BO3MO)KHOCTb
y4yactBoBatb B caenkax IPO Ha aMepukaHckoM pbiHke. 3MTUD ebinyweH YK «BocTtok-3anag»,
mapkeTtMmenkepom asnsetca UK «Ppungom OruHaHc»
Ina HekBamdumLMpoBaHHOro MHBecTopa B Poccun ®oHg, IPO nonyyaet (yooBreTBopeHme
— NPaKTUHECKN 3as1BKM MHBECTOPA Ha MOKYMKY aKLyI, KOTopast NoAaeTcs
eQNHCTBEHHAS! BO3MOXHOCTb 400aBUTb TaKow nepes, IPO) YTO A7) YaCTHOMO
MHCTPYMEHT, Kak B CBOV MHBECTMLIMOHHbIV NOPTHEb MHBECTOPA PEOKOCTL

®oHp Topryetcs ¢ nong 2020 roga Ha
B pybnsix, Ha "B —
C CeHTS0ps B Josnapax

®oHp coctomT 13 IPO, 0TobpaHHbIX 3KCnepTamMu
VIK «®prgom OuriHaHe» ans Hawmx knneHTos. C 2012
rofja OH1 y4acTBOBa/IM Bosee YeM B

— CcaMbl Topryembin doH Ha Mocbrpike.
CpeaHuit HeBHOW 06beM TOProB NPEBbILLIAET
pybnen

[yeepcndvikaums noptdens: B kaxaoe PO
BKJ1aJblBaeTCS He bonee cpeacts 31/Pa

" 3aKPbITHIM NAEBOV UHBECTULMOHHBIN (DOH, PEIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB

© Freedom Finance www.ffinru 18



BMU®* «Nlnpepsbl TeXHONOrMI» FREEDOM

finance
JIT0 peBOJIIOLMOHHbBIN 4151 POCCMINCKOro (hoHA0BOr0 pbiHKa MHBECTULMOHHbIV NPOAYKT, KOTOPbIN
No3BONISIET CTaTb coBnagensuem gonu B gecatn IT-komnannax CLUA, kynus Bcero oauH namn.
JlaHHbIN naeBon HBeCT(OHA 3a rog obecneunn MHBeCTopam foxoaHocTb bonee 80%
[NleHexHble

; § . Snap Inc. ;Fgﬂec;/a Citibank N.A,
| 370 peBOMOLMOHHbIN A1 POCCUMCKOTO dJOUH,EI,OBOFO 775/0 6 839%

PbIHKA MHBECTULUMOHHbBIN NPOAYKT, KOTOPLIN Netlix Inc.

SBASIETCS aHanoroM 3apy6exHsix ETF™ 1 nossonset 8,08% - Apple Inc.

CTaTb COBNaAenbLeM A0 B NyHLLMX | T-KoMnaHmsx ’ 833/o

CLA, kynme Bcero oguH nan ctoHga. bIN®

BuinyLeH YK «BocTok-3anamy, MapKeTMenkepoMm Tl

asnsetcs MK «®puaom OuHaHc» BMU® Jlugepbl _oAltha(tlazo/lnc.
I OnmuManbHas avsepcrduKaLms: 0008 KaKO40M TEXHONOININ» e

KOoMMNaHuK B (poHAe cocTaenseT He Bonee 11%, (Ha 09.02.22)

4TO 0becneyvmBaeT chanaHCMPOBAHHOCTL NopTdens Adobe Inc. O~

8,25% o
Meta Platforms Inc.”
7.70%

| Benumapkom ang BMA®a BeicTynaeT cneuyansHo Microsoft

3anyLeHHbIn Ha CMB bupske nHaekc 8,30% Amazon com .

o PayPal Holdlngs Inc. 7,88%

«Jlngepbl TEXHONOrNN» b
“BripeBoit Naesoit UHBECTULIMOHHBIN hOH, "KomnaHwist npuaHaHa B Pocciy SKCTPEMUCTCKOM OpraHr3auyen, AesTenbHOCTb Mo peanvaaliv NpoayKToB — COLMabHBIX CETEN
"ETF (Exchange Traded Fund) — TopryeMbii B1peBoi MHBECTULVOHHBIN (DOHL, Facebook n Instagram sanpeLLieHa Ha TeppuTopin Poccim no 0CHOBaHMSM OCYLLECTBEHNS SKCTPEMICTCKON AESTENbHOCTH

O Freedom Finance www.ffinru 19



3MND” «donp BAO pa3euBaloLLmMXcs POCCUNCKMX KOMMAHUN» FREEDOM
B ocHoBe CTpaTernmn CbOH,U,a JIEXXUT naes KOMrJiIeEKCHoro nogxoga K MHeeCtTuposaHuio B HOBbIE

pa3MeLLLeHNSA BbIMYCKOB 06Mraumm nepcnekTUBHbLIX POCCUNCKMX KOMMAHWUMN.
Pucku cHMXKaKTCA 3a CYET BbICOKOro YPOBHSA anepcucmnkaumu: B nopTdens BKAKYaeTcs
cebiwe 20 6ymar aMMTEHTOB, NPeACTaBAAIOLNX AECATb Pa3HbIX OTpacnen

YyacTue B aMuccum BbiNyCKOB 06/1MraLmin pOCCUNCKNX »
/)" koMnaHuit paBHBIMI [OASIMU B LieNsX 0BecreyeHs Topryetcst Ha MockoBckoit bupxe
ONTUMabHOM AMBepCUdMKaLMN

3MN® HaxoauTes non, ynpaeneHvem YK «BocTok-3anany
VK «®proom OriHaHC» BbICTYMaeT MapKETMENKEPOM

(®okyc Ha 0bAMraLmsaX KOMIaHWM Masion 1 CpeaHen
@ é)anmaﬂm;ggmm. MuHVManbHas nons 6ymar B nopTdene WoeHTvdmkaumonHsi kog RUOOOA1027E5
oHga — 75%

[paBnna doHoa 3aperncTprpoBaHsbl bankom Poccun

v v 0
(buKcaums no3vupii Npu NoraLLeHnm Bbinycka obnuraumi, 20.04.2020 3a N°*4025
eC/ LieHHas Bymara He Gbl1a CKIoYeHa 13 cocTasa choHaa - ”
Mo KPUTEPUSM YXYALLIEHNS (PYHAHCOBOTO MOJIOKEHMNS] CroumocTs uncTbix akTieos” — 943,4 MNIH pybneii
IMUTEHTA

Croumocts nag™ — 19 060 pybnen

*%
KOTOPbIV PACMPeenseTcs Mexay nanLmKamm B BUae Cocras noptchensi choHaa

% ®oHpA nonyyaeT KYNoHHbIN JoxXog, Ha obnuraumn,
@ COOTBETCTBYIOLLMX BbIMIAT EXKEKBAPTaIbHO

O6nuraupm MAO «C33 nm. Cepro OpmxoHunkmnaze», AO «Tpya,
MAQ «Camonet», 000 «[Inpext/InanHr», 000 «Arpodmpma «Pybex», 003 1 apyrie

*3aKpbITHIN NaeBOM MHBECTULVIOHHBIN (HOHL, PHIHOYHBIX (hMHAHCOBLIX MHCTRYMEHTOB
“Mo garHbiM 000 YK «BocTok-3anamy Ha 09.02.2022
"o paHHbiM Mockosckoit Bupxi Ha 09.02.2022

O Freedom Finance www.ffinru 20



ONU®” «MepBbIit»

WHBecTuuMn B nepcneKTUBHbLIA POCCUINCKUIA pbIHOK. BbicoKuin ypoBeHb ausepcudunkaumnm
3a cyet BnoxxeHun B ETF Ha akuum 13 coctaBa nHpgekca Mocbupiku n otgenbHble 6ymarm poccMmckmx
3MUTEHTOB C NPUBNEKATENbHON AMBUAEHAHON AOXOAHOCTbLIO

il

&

MoHA, cocToUT 13 akLUMIi 6onee 40 POCCUMCKUX SMUTEHTOB,
4TO 0DECneyMBaeT ONTUMATTbHYIO AMBEPCUIUKALMID.
Bce aoxoapi pennsectupytorea B OO

[lo 70% cpencTe oA MHBECTUPYET B ETF Ha MHAEKC
Moctupxxu, 00 30% BKNaAbIBAET B OTAE/bHbIE aKLMN
OTEYECTBEHHbBIX KOMMaHWM C BbICOKOW ANBUAEHAHOMN
poxopHoctbo. [py 0Tbope ByMar TakKe YUMTbIBAETCS NX
JIMKBUAHOCTb, CTabWAbHOCTb AMBMAEHOHbLIX BbIMIaT

N KpeayTHOE Ka4eCTBO 3IMUTEHTA

®oH, AOCTYNEH LLUMPOKOMY KPYry MHBECTOPOB [/151 MOKYNKM
Ha Bupske. V30epXKN MUHVMNBKPYIOTCS 38 CYET HI3KOW
060payMBaEMOCTL 1 OTCYTCTBISI PACX0/0B Ha
MapXX1HaNbHOE KpeamToBaHue

Ecnu oxxmpaHvs B OTHOLLEHWN AWMBUAEHOHOW A0XOAHOCTU
CHWXKAKTCS, aKUMS MCKIIYAEeTCs M3 cocTaBa ioHaa M
3aMeHsieTcs 0onee NepPCnekTUBHON

"OTKPbITBIN NMAeBON MHBECTULMOHHBIN thoHa,  “Tlo gaHHbiM 000 YK «BocTok-3anamy Ha 09.02.2022

FREEDOM
finance

Topryetcsi Ha MockoBckon 6upxxe ¢ 07.06.21

Haxoautes nog, ynpaeneHnem 000 «YK «BocTok-3anamy»
VK «Dpraom OriHaHC» BbICTYNaeT MapKETMENKEPOM

VoeHtndnkaumoHHein kogq RUOOOAT101F29

[paBnna doHaa 3aperncTprpoBaHsbl bankom Poccun
12.11.2019 3a N°3902

CronmocTb YncTbix akTueos™ — 171,62 MnH pybnen

CronmocTb nas™ — 22 085 pybnen

" TMo paHHBIM Mockosckon Bupski Ha 09.02.2022

O Freedom Finance

www.ffinru 21



NMN®D” pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB FREEDOM

finance
«MHpycTpun byaywero»
Crparterusi pns Tex, KTo Xo4eT MHBECTMPOBATb B aKTMBHO pa3BuBatowmecs niayctpum 10-20-30 —
v v v Mckyccteennbin - CPEACTBA e
6avxanwmx net. Cpepactsa hoHaa pasMelnaotcs B akuumn 33 komnanuii u3 11 otpacnei e 105% ;g.sfvf
O6nayHble
=N e
MoTteHuMan «B3pbIBHOro» POCTa —I Pas B KBapTan Npon3BoOAMTCH 0' \
t /1 TotoBbi nopTdens 13 Gymar i ‘o | pebanaHc1poBKa nopTdess - UNUd o
KOMMNaHWIA-NIAEPOB, MEHSOLLIX MUP hoHaa LA «Mupyctpun —° ast
bynywero»

(Ha 09.02.22)

MuHUMaNbHbIM Nopor Bxoaa O JnA Bcex TMNOB MHBECTOPOB P—s oL,
@% Llera oHoro nast hoHza CyLLECTBEHHO Eu)__,l (oH, AOCTYNEH KaK 41 ponis ~ ' S5

HVDKE CTOMMOCTM aKLM OTOESbHBIX KBAMULIMPOBAHHBIX, TaK 1 AN o A Yoo

NHCTPYMEHTOB 13 ero nopTdhens HeKBaMVILYPOBAHHBIX MHBECTOPOB i T

W 3NeKTpuYeckne asTomMobunu

8,39%

CroumMocTb uncThix akTveos”™ — $4 446 830 Topryetcs Ha CI1b bupxxe
NMN® HaxogmTes nog ynpasneHvem YK «BocTok-3anamy»
CrovmocTs nas™ — $425 VIK «®praom OrHaHC» BEICTYMAeT MApKETMENKEPOM
Cocras noptchens hoHpa™ Naertudukaumonnsii ko RUOOOA100S25

IBM, Microsoft, NVIDIA, Amazon, Tesla, Ford, [paBnna oHOa 3aperncTprpoBaHbl baHkoM Poccimn
Qualcomm, Alphabet, Sunrun v apyrue 06.08.2019 3a N° 3802

“MHTepBaNbHbIN NaeBoM MHBECTULMOHHLIM oHg o gaHHeM 000 YK «Boctok-3anagy Ha 11.02.2022  ™Tlo ganHeiM CMNB Bripxi Ha 11.02.2022
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ycnyru gpna pU3HECA. OPTAHU3ALUA BbINTYCKA FREEDOM
A PASMELLEHUA UEHHBIX BYMAT

O
oo pRsspom &)

A M
IMUTEHT OPTAHUSATOP/ |y UBECTOPBI

AHLAEPPAUTEP

* Bobicokune Temnbl pocTa 6r3Heca «  OpraHn3auus Bhinycka 1 * Hannuune nHeecTopos B Poccum * MockoBckas bupxa
* He MeHee Tpex net onepauyoHHoN pa3MeLLeHNs LeHHbIX ByMar 1 3a pybexxom
JeATENbHOCTU » CIb bupxa
» [0TOBHOCTb K paboTe METOI0M * Unpokasa dmnnanbHas cetb

 Crpaterus passutus

TBep/blX 0653aTeNbCTB U NyTEM
+ [lonoxutenbHas agnHammKa MHaHCOBBIX

pe3ynbTaToB NPUNoXeHnAa MaKCMalbHbIX

« OTcyTCTBME CYLLECTBEHHOW [10/1TOBOV YCUAnN

HarpysKku )
Py *  MapKeTMelKuHr

* [lonoxutenbHas KpeanTHasa NCTopua n
[enoBas penytaund

* YnoBneTBopeHWe UHLIM TpeboBaHUAM

O Freedom Finance www.ffinru 23



BAHK «dPUAOM ®UHAHC» FREEDOM

finance
NI bOJIEE .
@ NHBECTULMOHHBIN @ 30 oTAeneHnun
BAHK" Mo BCEM POCCUN
baHk «DpraoM GuHaHC» —
POCCUMCKMI YaCTHbIN BaHK, —, HAPbIHKE ——  AKTUBbI **
BXOOMT B MEXYHapOaHbIN 8 c 1990 ropa C 96 MNpA, pyﬁ
xonauHr Freedom Holding
Corp. VCTABHBI KAMUTAT ** COBCTBEHHbBIE CPEACTBA
@ 1,3 mnpp pyo. Q 1,5 mnpg pyo.

© Freedom Finance *HaupvoHansHas 6aHkosckast npemus 2020 ™ Mo coctosiHmio Ha 01.03.2022 www.ffinru 24



NPOAYKTbI BAHKA FREEDOM

I BKNAOBI

baHk MpeniaraeT KAneHTaM nAaTb BapnaHTOB BKaJ0B, PA3/IMYHbLIX MO CPOKaM 1 YCIOBKAM

ABTOKPEIMTOBAHUE «4ECTHbIV MPOLEHT»
[oTpebuTensckoe aBToKpeanToBaHWE nof 3aior TC ang nprobpeTeHns Nerkosoro aBToMoomnns
VIHOCTPaHHOrO NPOW3BOACTBA

MYJIbTUBAJTIOTHBIE KAPTbI
KapTa npuBsi3aHa K TpeM CYeTaM K/IMEHTa, OTKPLITHIM B pybnisx, Aonnapax 1 eepo. Onnata
aBTOMATWYECKM MPOUCXOAWT B TOW BastoTe, B KOTOPOW COBEpLLEHA OnepaLys

KAPTA UHBECTOPA
KapTa npresi3aHa k 6poKepcKoMy CHETY 1 MO3BOSSIET OCYLLECTBASATL OnepaLym, MCronb3ys
CPeCTBa Ha HeM

NMPOrPAMMA «CASH BACK AKUNAMW»
[No3BoNSiET BEpHYTb AEHEXHBIE CPEACTBA B BI/E LIEHHbIX ByMar BeQyLLMX KOMMaHWUI Mypa —
Freedom Holding Corp., Apple, Tesla, «[a3npom» 1 ap.

OBMEH BAJ1H0TbI M0 BUPXXEBOMY KYPCY

WHTEPHET-3KBAVNPUHT
CepBuc A5t BNafenbLEB MHTEPHET-MarasnHoB, NO3BOSSOLLIAIA NMPUHMATL OnnaTy BaHKOBCKUMM
KapTamu

FREEDOM ‘ Eant
finance

\\\\#977,
/
iilill' — =

4007 2400 0000 0123

4007

L CARDHOLDER NAME ‘
- e Infinite
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T
CIsCO
MoTeHuman pocta

6.01%
5.39 USD 3a 1 awmo

I]f:"iLLllzI'I |JLI:IJ
39.91%
£:55 USD 3 1 aiyno

B® Microsoft

DTEHUMAN pocTa
10.5%

% pepsICO

OTEHLHAN pocTa
7.68%
30.23 USD 32 12

= AT&T

oTeHLKaN poc
30.48%
292 USD3a lax

&

OTEHUMAN pOCTa
3.09%
G497 USD 32 1 akyro

VISA

EHUMAN C
18.25%
1913 USD 32 1 akui

mastercard

DTEHLMAN POCTa
16.42%

@AL‘(’%‘KSNEP

DTEHWWEN pocTa
33.68%
10876 USD 3a 1 anuw

FREEDOM24 —
NEPBbIV B POCCU .,
OHNANH-MATA3UH AKLIUI
151 PO3HUYHbIX KNUEHTOB

> FREEDOM

Freedom24 — 3T0 BO3MOXXHOCTb NOKYNATh aKLMM POCCUNCKNX

N aMepUKaHCKMX KoMnaHuK, obnuraumm n ETF B pexxume 24/7.
Freedom?24 paboTaeT Kak 0bbl4YHbIN MHTEPHET-MarasuH, 1 KynuTb
B HEM LieHHbIE OyMary TaK XXe NPoCcTo, KaK NpVBbIYHbIE TOBAPbI

Cepsumc gocTyneH ¢ MobunbHoOro TenegoHa UM NAAHLLETA, YTO
No3BONSET BCeraa BbiTb Ha CBA3M 1 OMEepPaTMBHO NPOAABaTh UK
nokynatb Oymaru. Freedom24 — oTnnyHas onumsa ons
HaYMHatOLLMX NHBECTOPOB, 3[ECb MOXHO onpoboBaTb CBOU CUbI
M MOHATb, KaK (DYHKUMOHMPYET POHO0BbIN PhIHOK

© Freedom Finance www.ffin.ru
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OTHETHOCTb FREEDOM HOLDING CORP. FREEDOM
N0 UTOrAM 3-I0 KBAPTANA 2022 ®UCKAJIbHOIO roAA*

CyLiecTBEHHbIN POCT aKTUBOB 3a CYeT NprobpeTeHn

AkTtuebl, MnH USD MHBecTUyMoHHbIV nopTdensb, MaH USD
W Mpoyee W [l0AroBble MHCTPYMEHTI
M [lebuTopckas 3af0MKeHHOCTb 2680 131 M [lonesble UHCTPYMEHTbI 1349
W [leHexHble cpeacTea 302 W BupkeBble HOTHI
B VHBECTULMOHHBIN NopTdens
898
736
10
454 1349 670
114 128 . 157
31map 20 31 map 21 31 pex 21 31 map 20 31 map 21 31 pek 21
O6s3atenbctBa, MaH USD CobcTBeHHbINM KanuTan, MaH USD
W Mpoyee M HepacnpepeneHHas
W BoinywieHHble obnurayum 2088 128 npuBeine 591
W CpesicTea KIMEHTOB W YcTaBHbIN KanuTan +
105 [lobaBoyHbIl Kanutan
W 06si3atenscTea no PEMO
1145
276
129
26
72 324 710
48
31map 20 31 map 21 31 pek 21 31map 20 31 map 21 31 pex 21

© Freedom Finance *DUHaHCOBbIN roa xonamHra 3asepluaetca 31 mapTa www.ffinru 27



OTHETHOCTb FREEDOM HOLDING CORP.
N0 UTOrAM 3-I0 KBAPTANA 2022 ®UCKAJIbHOIO roAA*

PacTyLume noxoabl No BCeEM ON3HEC-HANPABAEHUSAM

CrpykTtypa goxogos, miH USD

KeapTanbHasa guHammka goxogos, maH USD

FREEDOM
finance

m Mpoyee™
W Toprossle onepau ¢ LB
B KoMuCCHOHHBI A0X0f,

353

122

2020 oF 2021 or

x2.6

226

9M 2021 o

x1.5
313****
146
126 124
100
70
56
1-i k. 2-i1 KB. 3-i1 Ke. 4A-11 kB. 1-7 kB, 2-i1 KB. 3-it Ke.
2021 0or 2022 of

© Freedom Finance *®UHaHCOBbIN rog XonanHra 3asepliaetca 31 mapra
***Bktouaet 189 mnH USD oT nepeoueHKkM akumii SPBX

**BK/l04aeT AOX0M OT OnepaLmil C MHOCTPaHHOM BatOTOM M AepMBaTUBAMM, @ TaKKe YMCTbIN NPOLEHTHbIN A0X0A4,
****Bkntoyaet 179 maH USD oT nepeoueHKM akumin SPBX

www.ffinru 28



OTHETHOCTb FREEDOM HOLDING CORP.

N0 UTOrAM 3-I0 KBAPTANA 2022 ®UCKAJIbHOIO roAA*

[loBbiaeTcs onepaumoHHast 3 eKTUBHOCTb

OnepaunoHHas achekTUBHOCTb, MiTH USD

OnepauuoHHbie goxoabl, MiH USD

W Onep. goxoAb! W Onep. pacxogp! [ Onep. pacxoap! / Onep. Aoxodbl

68%
31% 32%

25%

464

2021 0or

x1.4
274™
4-11 kB, 1-11 kB. 2-11 Ke.
2022 o

OnepaunoHHblie pacxogbl, MaH USD

FREEDOM
finance

x2.3 !
50
161 37
117 30
88 77 22 25
. = . - - : . . .
20200 202101 M 2021 o M 2022 01 1 k. 24 k. 3t ke, 4 1 K. 24 k. 3k,
\_ X2 9 _T 2021 or 2022 o
© Freedom Finance *®duUHaHCOBbIV rog, XxonauHra 3asepwaerca 31 mapta  **Bkatouaet 179 msiH USD goxoaa oT nepeoueHKu akumii SPBX www.ffinru 29



OTHETHOCTb FREEDOM HOLDING CORP.

N0 UTOrAM 3-I0 KBAPTANA 2022 ®UCKAJIbHOIO roAA*

CTpemMuTenbHbIN POCT YMCTOM NPUBLINK

Yucras npubbinb n ROE, man USD

144%™

143
90
25
2020 oF 2021 0T 9M 2021 oF 9M 2022 ©F

L x3.4 |

KeapTtanbHasa guHamumka uncton npubsinn, MaH USD

x1.2
205"
42 53 52 51
24 24
1-11 kB. 2-it k8. 3-i1 kB. A-11 kB. 1-11 k8. 2-ih kB. 3-i1 KB.
2021 0r 2022 or

®opmuposaHue ynucton npubsinm 3a IM 2022 @I, man USD

583 51
68
& | 17

[
] 13 38 307

I [poLeHTHBbI AoXoA
B KoMUCCHOHHBIN aoxof,

186 = Toprossle onepauuu ¢ LU
Bbipyyka Mpou,. Komuce. Onep. Mpoy. Hanoru Yncras
pacxog, pacxof, pacxog, noxon npubbinb

FREEDOM
finance

© Freedom Finance *®duHaHCoBbIN rog, xonauHra 3asepwaerca 31 mapta  ROE — peHTabenbHOCTb aKLMOHEePHOro Kanurana
**Ypcraa npubbinb 3a nocnesHue 12 mecaues, NogesneHHan Ha cpegHnii cobeTBeHHbIN KanuTan  ***Bkatouaet 179 max USD foxoza oT nepeoueHKu akumin SPBX
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CNACUBO
3A BHUMAHMWE!

freedomfinance freedom_finance @ www.ffin.ru

FREEDOM +7 (495) 783-9173
finance info@ffin.ru
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