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HassaHve 3HayeHve %A %M %lr
DJIA 34793 105%  06%  192%
‘af SP500 4394 8% A51%  528%
©  Nasdag 13175 -207% -480%  -556%
Russell 2000 1991 -229%  -360% -11,08%
«  EuroStoxxs0 3878 129%  119%  122%
& FTSEI00 7582 -061%  249% 10,63%
L;aj CAC40 6636  117%  202%  81%
DAX 14320 126%  122%  -A56%
NIKKEI 27105 -163%  270%  -335%
S HANGSENG 20639 021%  -254%  -27,74%
< csi300 4013 044%  617% -21,63%
ASX 7768 -51%  A434%  B865%

NaHHble Ha 12:50 MCK

Cekropa S&P500

HassaHue cektopa Wsm.3a 1 genb
ur 1,73%
3npaBooxpaHeHve 1,11%
Hewwknnyeckvie notpe6 ToBapsl 0,11%
Liukauseckue noTpe6 Tosapbi -1,23%
uHaHChl -1,54%
Heguumocts -0,63%
KomMyHmKaLm 2,41%
MpoMbILLneHHOCTD -1,00%
Chipbe ¥ MaTepuanbl -1,68%
IHepreTuka -3,10%
KoMmyHasbHele yenyru -1,59%

Axumn Mam.3a1gens  Tukep
United Airlines Holdings, Inc. ~ 9,3% _ UAL
AT&T Inc. 40% | T
American Airlines Group, Inc. ~ 3,8% - AAL
Nucor Corporation 37% - NUE
Tesla Inc 3,2% TSLA
Quanta Services, Inc. _Z -91% PWR
Mosaic Company _z -94% MOS
SolarEdge Technologies, Inc. _Z 98% SEDG
Freeport-McMoRan, Inc. _z 99% FCX
Enphase Energy, Inc. _f -12.3% ENPH

TOBapr W BaKOThI

Hassahve 3Havenve %l1g %M %lr
Heds Brent 106,62 159%  -631%  6585%
3on0T0 194490 -038% 085%  851%
Cepebpo 24,65 -220%  -156%  -488%
Megb 4,65 112% -0,14%  931%
WHpeke fonnapa 101,05 0,19% 211% 10,34%
EUR/USD 1,0845  -019%  -186%  -984%
GBP/USD 1,303t 013%  -131%  -645%
USD/JPY 128,51 063% 785%  18,80%

HasBaHve 3Havenve nm,1g  nn M nndr
[lox 10-n UST 290 0,05 0,26 0,86
[lox 2-nUST 2,68 0,10 0,27 17,56
VIX 22,68 0,12 -0,04 0,30

AMepUKaHCKUIA pbIHOK Ha  22.04.22

MEPBbIE UTOMM CE30HA OTYETHOCTEW

PbiHoK HaKaHyHe

Ceccuio 21 anpenst oCHOBHbIE aMepuKaHckue (hoHAOBLIE MAOLLAAKM 3aBEPLUMAN B KPAcHOM
3oHe. S&P 500 onyctunca Ha 1,48% po 4394 nywkto, Dow Jones notepsin 1,05%,
BbICOKOTEXHOMOMMYHbIM Nasdaq ckoppekTupoBancs Ha 2,07%. Bce oauHHaauUaTb CEKTOPOB,
BK/IOYEHHBIE B MH/EKC LUMPOKOT0 PhIHKA, 3aKpblanch B MUHyce. Hanbonee 3aMeTHoe najieHve
MPOIEMOHCTPMPOBAM CekTopkl aHepreTuki (-3,10%) 1 KomMyHuKalmin (-2,41%).
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anp WIOH aBr OKT fek (eB anp

®biovepc NASDAQ 13805  -0,64%

= United Airlines (UAL: +9,3%) oTuutanace 3a Mepeblil KBapTasl [J0BOSIbHO ClabbiMu
NprBbLINLIO 1 BBIPYYKON, HO NPEACTaBMAA YBEPEHHbIN ralifieHe, NpeanonaraoLmii Bo3spat
K NpuBLINLHOCTW yXe BO BTOPOM KBapTane Ha (DOHE CMLHOMO CrMpoca, HECMOTPS Ha
BLICOKME 3aTpaTkl Ha TOMAMBO W NadeHWe Tpaduka npumepHo Ha 19% no cpaBHeHuo ¢
2019 ropgoM. KoMnaHus Takke oTMeYaeT NpU3Haky BLICTPOro BOCCTAHOBEHWS CErMeHTa
[1eN10BLIX MOE30K M 0XKMAAET NO3UTUBHON AMHAMMKM B MEX/YHAPOAHbIX NEpeBo3Kax.

anp WIOH aBr  OKT fJek dee anp

Obiovepc S&P500 4367 -0,48%

HoBoctu koMnaHui

= CornacHo npefcTasneHHbiM pesdysstatam, Tesla (TSLA; +3,2%) cmorna ynyuwmts EPS,
BbIPYYKY W MapxXy B MEepBOM KBapTafne, OTMETWB HEKOTOPYI0 MOMOLLL CO CTOPOHHI
perynupytolmx opraHoe. KomnaHusi Bo3obHoBuna npoussoacTso B LaHxae, Ho noka
OrpaHuyeHHbIM 06bEMOM. MeHeMKMEHT 3a9BUN O HAMEPEHWSX HAPacTUTb NPOM3BOACTBO
Ha 50% no cpaeHeruio ¢ 2021 rofjom, x0T CYLLECTBYIOT OnaceHns no noeofgy npobnem B
LienoyKax nocTaBok.

= Alcoa (AA; -16,9%) B pesynbTaTe MorioLEHWIA creHepupoBana oTpuuatensHelit FCF 8
OTYETHOM Mepuofe, YTO MPUBENO K 3aMef/IeHWI0 TEMMOB peanusalun nporpammel buy
back (BbIKynneHo akuuit nniwb Ha $ 75 Man). Taaenc Ha 2022 rog, no oTrpy3ske GOKCUTOB
661 cHKEH. CUABbHBIM MPOTHO3 CMPOCa PACCMaTPUBAEM Kak OMTUMUCTUYHBIN.

Ml 0xxnpaem

B xome oTueTHoro nepvoga BaHKM MpeAcTaBUAM pe3ynbTaThl Jyudlle NpeaBapUTeNbHbLIX
OLEHOK 3KCMEPTOB, OfHAKO MOHM3WAM MPOrHO3bl Ha BTOpoi kBapTan. JPMorgan cunTaeT
06LLEpbIHOYHBIE 0XKWAaHUS B OTHOLLUEHUW TeKyllero ceaoHa ot4yeTHocTu B CLUA «4pe3mepHo
NECCUMUCTUYHBIMI» U TPOTHO3UPYET, 4TO GOMLLUMHCTBO 3MUTEHTOB MpeacTaBuT Gonee
cunbHble pesynbtathl. CoBoKynHas Bblpyyka npou3BoguTeneil Mukponpoueccopos B 2021
rofly coctasuna $595 mapa (+26,3%), B oTpacnesbix nupepax okasanuce AMD (+68,6%)
Qualcomm (+53,4%). CornacHo faHHLIM FactSet, B HACTOALWM MOMEHT TeMMbI pocTa NpuB LN
koMnaHuit 13 S&P 500 3a nepBbIit KBapTan cocTaBAsoT 6,5% Mo CpaBHEHMIO C OXUAAEMbBIMU
4,7%. Moutn 80% KOMNaHWIN NPEB30LLN KOHCEHCYC OXMAAHWIA B oTHowweHUW EPS, yTo Huxke
cpefiHero nokasartens 3a NaTb feT Ha ypoBHe 83%. B cOBOKYMHOCTM KOMMaHWW yBEANYMIU
npubbinb Ha 9,1%, 4To HEMHOro nydlle cpeHero NATUAETHero nokasatens 8,9%. BaxHbMK
TeMaMmy NOBECTKM NOCNEAHNX ABYX HEAENb CTanu CNeayoLLyie: TEMMbI M CPOKM HOpManu3aLum
1 BO30OHOBNEHMS1 3KOHOMUYECKOTO poCTa, UHDAAUMOHHOE AaBneHue, nepebon B LienoyKax
NOCTaBOK, CUIbHbIE KOPNOPaTUBHbIE 1 NoTpebuTensckue BanaHcel, ypoBeHs 3ab0seBaeMocT B
Kutae, umkn yxectovenus [KI1, ysenuyenue npoBuanin BHaHkamu, naaHsl KOMMAHUNA
MOBLILLIATH LIEHbI 11 ONTUMI3MPOBaTh 3aTpaThl.

[oxogHocTv agyx- 1 10-neTHux Tpexepuc Beipocan Ha 10 6.n. v 5 6.n., go 2,68% n 2,90%
cooTBeTCTBeHHO. [okaszaTens ans 30-neTHux Bymar yBenuuuics Ha Tpu NyHkTa, Ao 2,91%..

= Topru 21 anpens Ha naoliaakax ATP 3aBeplwmauck pasHoHanpaeneHHo. Kutarckumin CSI
300 npwbaeun 0,44%, ronkoHrekmii Hang Seng onyctuncs Ha 0,21%, snoHckuin Nikkei 225
notepsan 1,63%. EuroStoxx 50 ¢ oTkpbITHS ceccun koppekTupyetcs Ha 1,29%.

= Obloyepc Ha HedTb Mapku Brent koTupyetca no $106,6 3a Gappenb. 301070 TopryeTcs no
$1945 3a Tpoitckyto YHUMIO.

Mo HaweMy MHeHwto, NpeacToswyto ceccuto S&P 500 nposefeT B Ananasoxe 4 350-4 450
MYHKTOB.
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HoBocTtu 3akoHoMuMKY 1 MaKpOCTaTUCTUKA

CerogHs I'Iyﬁﬂl/IKaLMl/I 3Ha4MMoi MaKpOCTaTUCTUKN HE 0XNOAETCA.

WHpekc HacTpoeHuin

43 MHpekc HacTpoernit oT Freedom Finance ocTaetcsi Ha ypoBHe 43 nyHKTOB.

TexHuyeckuin aHanus

S&P npobuncs Beiwe 4500 nyHKTOB, 0AHaKO, He MOMYYMB MOAAEPXKKM, HE YAepxancs Ha 3Toi oTMeTke. Kak cnefcTBue, K HACTOALIEMY MOMEHTY WHLEKC
NoTEPSN 3HAYUTENBHYI0 YaCTb CBOETO POcTa C Hayana Heaenu u Topryetcs B6an3un nogaepxku Ha ypoeHe 4400 nyHkToB. RSI ocTaeTcs B HEMTpanbHON 30HE,
nHankatop MACD Takoke yKa3blBaeT Ha napuTeT «BblkoB» 1 «Measeaei». Ha (oHe CuAbHOM 0TYETHOCTM KPYMHBIX MIPOKOB M 0COBEHHO B 0XWOaHWM Penu3oB
pe3ynbTaToB KOMMaHWIA TEXHONOMMYECKOTO CEKTOpa MHAEKC LLUMPOKOMO PhiHKA MOXKET BEPHYTLCS B 3ef1eHyi0 30HY, noaHaBlMch K 200-aHEBHON CKONb3sILLEN
cpefiHel, pacnonoxeHHo Ha oTMeTke 4490 NyHKTOB.

S&P 500 Index, 1D, TVC 04489.17 H4512.94 L4384.47 (C4393.67 -65.79 (-1.48%) usD
Vol: The data vendor doesn't provide volume data for this symbol.
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0CCapuii TEPMUHOB 1

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heunknuyeckune
notpe6ToBapsbl

Linknnyeckue
notpe6ToBapsbl

VIX

®akTopsbl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[meepreHums
«Bblubsi» auBEpreHuus
noRSI

«MepBexbs»
nmeepreHums no RS|

«Bblubsi» guBEpreHums
no MACD

«MepBexbs»
nmeepreHums no RS|

WHpeke HacTpoeHuit
Freedom Finance

Exchange Traded Fund, 61p>eBo MHBECTULMOHHBIN (hOHA — MHAEKCHBIN doH, Nau (akumm) koToporo obpataioTcs Ha 6upxe. CTpyktypa ETF nogtopsier cTpyktypy
BbIbpaHHoro 6azoBoro nHaekca. Hanpumep, ETF SPY Bkntoyaet B cebs akuymm Bcex KoMnaHuii, BXOASALLMX B aMepukaHckui niaeke S&PS00. [pu nameHeHnn cocTaea nHaekca
YNPaBAsiolias KOMMaHs COBEPLUAET aHaNOMYHBIE AeNCTBUS U ¢ hOHAO0M

Dow Jones Industrial Average, nHaekc oxeatbisaet 30 kpynHeiwmnx komnaHuin CLUA
VIHIIEKC PbIHKa aKUyi Maoil 1 CpeaHell Kanutanmsaumi

nHaexc bputaHckoi hoHAoBON BUPXKN

thoHAoBbIN MHAEKC DpaHumn

choHaoBbI uHaeKc [epMaHumn

choHAoBbI MHAEKC AnoHUn

uHaexc [ OHKOHICKoi hoHA0BOM UKL

unaexc LLlanxarckon doHaoBoN GUPKM

ToBapbl nosceaHesHoro cnpoca (staples). Mpumepsl Komnanmit cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBaphl AIUTENLHOMO Mob3oBaHus (discretionary), ogexaa, ycayri. [puMeps koMnanuit cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaeKc BonatmibHOCTH («<MHAEKC CTpaxa), 0TPaXAET 0XMAaeMylo BOaTWIbHOCTb TPEEpoB Ha 0CHOBE 0NUMOHOB Ha nHaexe S&P500. VIX noewiwaetcs,
KOraa peIHOK NajaeT, v CHUXAETCS, KOrAa PeIHOK pacTer.

MHBECTULLMOHHbIE XaPaKTEPUCTMKVN ByMar, KOTOpble 0GBEAMHSIIOT MX M0 ONPEAeseHHEIM NPU3HAKaM, HanpyuMep pasMepy KOMNaHWi v TeMnaM pocTa. VIHBECTopsl MCMosb3yioT
CTpaTeru, OCHOBaHHbIE Ha (haKTopax, Tak Kak MCTOPUYECK! [O0Ka3aHO, YTO HEKOTOPHIE XapakTepucTUKKM GyMar Uau KOMMaHWi NOBHILLAIOT 40X0AHOCTb NopTdenelt ¢ y4eTom
puckoB. K npumMepy, NoM1MO 06bI4HOM KNaccUtMKaLv No TNy akTUBOB BPOAE Pa3fiefeHns Ha akLyyumi 1 06amralmuy, MoryT MCnonb3oeaTsest hakTopsl Anst Gonee
[JETaNV3MPOBAHHONO PasaeneHust NopTcheneit Ha TNk akTMBoB. K ToMy ke noBeaeHe (akTopos CKAOHHO K LMKIMYHOCTY, N03TOMY WX OTCIEXMUBAHUE NOMOraeT OMpeaeniTs
TPeHbl Ha pbiHKax. Yalle BCero A5 0TCAEXMBaHNS UM MHBECTUPOBAHNS B (hakTopkl Mcnonbayiotes ETF, 0cHOBaHHLIE Ha KONMYECTBEHHOM aHanuse. MogobHsie ETF
0GBLEAVHAIOT aKUuMK No earHoMy npusHaky (hakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTeTyior komnanmm Manol kanutanusaupein. Moseaerve ETF Small size
[JEMOHCTPUPYET AMHaMUKY (hakTopa Manoit KanuTanusaumm. KoMnaHum Manoi Kanuranusawmm TpaguumoHHO NoKasLIBaloT GoMbLUYI0 JOXOAHOCTL B CHiTy G0/1ee BHICOKUX PUCKOB
B [10/ITOCPOYHON NEPCMeKTUBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM JEN0BLIX LMKOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBHILLEHHBIX PUCKOB
aKLUM HEGOMBLUMX KOMNAHWI MCMBITHIBAIOT Gosee r1y6oKoe NafeHue B Nepyuozkl PELLECCHi, 3aMeaneHust 3KOHOMUKM M NaHWKW Ha JOHA0BBIX N0LLAAKAX.

thakTOp MOMEHTYMa, 1N hakTop pacTywwmx nocnegnue 6-12 Mecsiues akupit. Mcnonsayetcs iShares USA Momentum Factor ETF

hakTop pocTa. AKLWM KOMMaHWI C BEICOKMMM TEKYLLIMMU WV 0XWAAEMbIMU TEMMaMU pocTa BLIPYUKK 1/uin npubbinun. enonbayetes Russell 1000 Growth ETF, koTopiit cnegut
3a KOMNaHWSIMU € 6OMTBLLION W CPEHEN KanuTanu3alyei 1 BHICOKMMN 0XMAAHUSIMU N0 NPUGHAN.

thakTop chyHAAMEHTaNbHO HE0OLEHEHHBIX akUyin. KoMnaHum, UMetoLLe HU3KKe No CPaBHEHWIO CO CpeHeoTpacieBsIM1 My nbTunnvkatopsl P/E, P/B wnn EV/EBITDA, MoryT
6biTb HepooleHeHbl. Mcnonbayetcs Russell 1000 Value ETF

(hakTop pa3Mepa, KOTOPLIM YUMTHIBAET KOMMaHNV C Manoil kanuTanu3aumeit (06u14Ho Hyke $2 mnpa). McnonbayercesiShares Core S&P Small Cap 600 ETF ¢ akumsiMu koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mapa

(haKTOp HIU3KOM BOAATUAILHOCTU. AKUMM, KOTOPbIE NOKa3LIBAIN HauMeHblUee OTKI0HeHWe B ABibkeHnm (aucnepcuio). Ucnonsayertcs iShares low volatility ETF
(haKTOp BHICOKYMX AMBMAEHA0B. AKLM KOMMaHWI C BLICOKOM AVBUAEHAHOI AoXoaHoCTbI0. Vicnonb3yetcs Vanguard High Dvd Yield ETF

hakTop KauecTBa. AKLMN KOMNAHUN C NONOXKNTENBHBIMIA 1 CTAOUNBHEIMU (Y HAAMEHTNbHEIMI (IMHAHCOBLIMM MOKasaTensiMu, Hanpumep BeicokM ROE, Hi3Koit AonroBoit
HarpysKo, cTabnnbHOCTbIO BEIPYYKM 1 Npubeini. Vicnonb3ayetcs iShares Edge MSCI USA Quality Factor ETF

MHZEKC OTHOCUTENbHOM chibl (relative strength index). MokasaTenk TEXHUYECKOro aHann3a, ONpeaensiolmil Uy TPeHAa U BepOSITHOCTb ero CMeHbl. 3HayeHns seiwe 70-80
00bIYHO CHUrHANM3MPYIOT 0 NepexynneHHocTh, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bavke RSI k 100, Tem akTVBHEE 3aMeansieTcst ABIKEHE LieHbl BBEpX. YeM bnunxe
RSI k0, TeM 6onblue ABMKEHWE LieHb BHU3 ocnabeBaeT.

Taknm 0bpasoM, yxog nHgekca Hinke 20 MOXET ObITb CUTHaIOM K MOKYMKe [N1S MHBECTOPa, Tak Kak BoibLuas YacTb NajeHns MoxeT bbb no3aaw. [losbilwenue Boiwe 70-80
MOXET BbITb CUTHANOM K MPOAAXE UM OTCPOYKE 3aX0/ia B NO3NLMIO, TaK KaK, BO3MOXKHO, NOKYNATeNV «ycTani» 1 NocnedyeT npexpaLleHre ABVKEHNS BBEPX, KOPPEKLUS Un
Pa3BopOT BHM3.

VHAMKATOP CXOXAEHMS/PACcXOXAeHNs nokasatens cpearero agixerus (Moving Average Convergence/Divergence). 310 TeXHUYECKII UHAMKATOP, KOTOPLIN MCNONb3YI0T ANs
NPOBEPKY CUANbI 1 HANPaBAEHUS TPEH/A, a TakxKe ONpPeAeneHns PasBoPOTHLIX ToueK. CTPOUTCS Ha OCHOBE CKONb3ALLMX CPEAHNX C PasHBIM NepuofoM. OBLINHO CUTHANOM K
NOKYMKE CYATAIOT NONOXKEHNE, KOTAa CKOMb3ALLAA C MEHbLUINM NEPUOL0M NepecekaeT CHI3Y BBEPX CKOMb3ALLYI0 C HGNBLIMM NepuofoM. CUTHANoM K Npojaxe CYNTAIOT CUTYaLuio,
KOrfia CKONb3ALLAA C MEHbLUIMM NEPUOA0M NepeceKaeT CBEPXY BHI3 CKONb3ALLYI0 C 60NbLINM NEpUOLOM.

Y uHAMKaTopa Tpu KoMnoHeHTa: Ankus MACD, curHanbHas anHus, ructorpamma, Juinsg MACD - pasHuua Mexay CKOb3ALMMU CPEAHUMM C PasHbiM neprogoM (06b14Ho 12 1
26). CurHanbHas NMHUS — CKONb3ALLAA CPEAHAS C KOPOTKMM NeprofoM (06b14HO 9) 0T pasHULB! ABYX OCTaNbHBIX CKOMb3ALLMX. [MCTOrpaMMa nokassisaeT pasHiuy mexay MACD
¥ CUrHANbHOI NnHKeit. (Mo Mepe pa3BNUTUA LieHBl, paccTosHWe Mexay ket MACD n curiansHoi nnHmeit 6y et MeHaTbes. 3ajada rMcTorpaMMel Nokasarb, HaCKO/bKO Be
i MACD paneko nau 6amsko Apyr ot apyra. KpoMe Toro, ructorpaMMa MoxkeT BbiTb BHILLE UK HIDKe HYAS. VI Koraa rucTorpaMMa Bhille Hy s, TO LieHa, Kak Npasuno, uaet
BBepX. ECu Hipke Hynst, To LieHa naaaeT. OBLLMIA NPUHLMN MCNONB30BaHIS TaKOB: KOFAA FMCTOrpaMMa BhILLIE HYNIS 1 ee 3HaYeHNe YBENNUMNBAETCS, 3HAUMT LieHa pacTet. U
HanNpOTVB: €CNIM rUCTOrpaMMa HIKe Hy NS, LieHa naaaet. [ToMUMo rucTorpaMMel MOXKHO CMOTPETb Ha AnHaMuky camoil MACD oTHocuTensHo Hyns. Ecnn MACD nepecekaert
HYNIEBYI0 JINHWIO CHI3Y BBEPX, LieHa A0/MKHa pacTu. [lepeceyeHite HyneBoi IMHUN CBEPXY BHI3 03HAYAET, YTO LieHa MOXET NOITU BH3.

Mo TexHu4eckum nHarkatopaM RSI, MACD 1 apyriM MoxeT HabnioaaTbes PacxoxaeHue ¢ AMHaMMKON LieHb akTUBa, YTO TPelaepsl MHTEPNPETUPYIOT Kak CUrHab! K AeMCTBUAM.
Pazgensior «GbiubMy» (CUrHan K NoKyMKe) 1 «MeaBexbi» (CUrHan K NpoAaKe) ABEpreHLnm.

Ecnn LieHa aKT1Ba UAEeT BHU3, a RSI BBEpX, TO BO3MOXHbI CKOpasA 0CTaHOBKA NafeHnsa LeHbl U pa3BopOT BBEPX. K TOMY XXe, ecnv npn HVICXO,ELHU_LEVI TeHAEeHUUN Ha rpadwlke LEHbl
06pa303ancn HOBBII MUWHUMYM, a RSI He A0CTUT HOBOTO MUHUMYMa, 3TO FOBOPUT 06 ocnabneHun TeHAEeHUMN 1 CKOPOM pa3BopoTe LiEHbI BBEPX.

Ecnn LleHa aKT1Ba UAeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKA POCTaA LieHbI 1 Pa3BOPOT BHU3. K TOMY XXe, ecnun npu BOCXO,U,S]LI.I'EM TeHAEeHLMN aKTUBa NoABAEeTCS
HOBBII MaKCMMYM Ha rpad)uke LEHbI, a Ha RSI HoBwilt MaKCUMYM He uﬁpa3yech, TO 3T0 FOBOPUT O TOM, YTO TEHAEHLUA 3aKOH4YMUIACb U 6y,c|,eT Pa3BopoT LEHbl BHU3.

Ecnn MACD VAEeT BBepX, a eHa BHWU3, TO LieHa BCKOPe MOXKET U3MEHNTLCA N TOXe nontn BBEpX. K TOMY Xe, ecnn Bonee HU3KNMI MWHVMYM LeHbl He NOA4TBepXAaeTca
MWHVMMYMOM Ha NHOWKATOpPE, TO BO3MOXXEH CKUprVI Pa3BopoT UEHbl BBEPX.

Ecnn MACD CTPEeMUTCs BHU3, A LieHa BBepX, TO L|eHa CKopee U3MEHUTCS U ToXe I'IUW:[ET BHM3. K TOMY Xe, eciun Bonee BHCOKMI MaKCUMYM LieHbl He NoATBepXaaeTcs 6onee
BbICOKMM MaKCMMYMOM Ha MHAMKaTope MACD, TO BO3MOXEH CKDDbW\ Pa3BOPOT LEHLI BHN3.

TOHaNLHOCTL HOBOCTHOTO (DOHA MOXET UMETb GO/bLLIOE 3HAUEHNE A/1st NPUHATIS PELLEHNI Y4acTHUKaMI OHA0BOTO phiHKa. [lN onpeaeneHust HaCTPOEHMI PhIHKa Mol
NPUMEHSAEM aNrOPUTM Ha OCHOBE MALLIMHHOIO 06YYeHWst HanBHbIM baitecoBckmM MeTogoM. [lns 0BydeHns anroputMa B0 MCMONL30BaHO 27 ThIC. CTATeN, 0TPaKAKLNX
HEraTMBHbIE WK NO3UTHBHBIE HACTPOEHWS. B pesynbTaTte Guin cchopMuposaH cnoeapb 13 500 nosuTneHsix 1 500 HeraTUBHLIX CNOB, KOTOPLIN UCMONL3YETCS anropuTMOM ANst
ONpeaeneHns HacTpoeHns ctateil. Kaxawlil AeHb anroputM aHanuanpyet B cpeaHem 100 cTaTelt 13 raBHbIX IMHAHCOBLIX HOBOCTHBIX UCTOUHMKOB, Takux kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06LLmit nokasaTenb HacTpoeHui B HoBocTHoM choHe. MHaekc HopmupoeaH oT 0 go 100, rae O — caMast HeraTveHas olleHKa.

Kak nokaswbiBaeT uctopust Hawmx HabmiogeHnit ¢ 2005 roaa, ABVXEHNE MHAEKCa HAaCTPOEHUIT YacTo coBnadaeT ¢ AnHamukoin nHaekca S&P500. KoadduumneHT koppensumm
coctaenn 0,32 3a 15 neT, 4T MOXET rOBOPUTL 0 B3aUMOCBA3M ABYX NoKasateneit. OnacHbIM YPOBHEM ANst MHAEKCA HACTPOEHUI MOXHO CUMTaTb YX0A Nof 0TMeTKy 35. 3To
MPOMCXOANA0 3a4acTyI0 HEMOCPEACTBEHHO NEPEf 3aMETHBIM CHIDKeHMEM nHaekca S&P500, coBNaaano ¢ HUM v CNeaoBano 3a HUM.




