FREEDOM

finan

ce

HaseaHve 3HayeHve %10 %M %1t
DJIA 32945  0.00% -4.69% 0.51%
<E: SP500 4173 074%  519%  583%
©  Nasdaq 12 581 -2.04% -8.77% -5.55%
Russell 2000 1942 -1.92% -3.91% 17.47%
«© EuroStoxx50 3667 -1.99% -7.96% -2.4%
S FTSEI00 7185 -0.12% -4.49% 6.39%
IE- CAC40 6252 -1.84%  -7.04% 5.35%
DAX 13 671 -1.85% -7.84% -3.95%
NIKKEI 25346 0.15% 6.54%  -14.84%
g HANG SENG 18 415 -5.72%  -20.46%  -32.04%
<T CsI300 3984 -A.57% -8.28% -18.88%
ASX 7 356 -0.89% -1.50% 5.81%
DaHuble Ha 11:45 MCK
CekTopa S&P500
HazBaHuve cektopa Wam. 3a 1 geHb
Ut -1.90%
3ppaBooxpaHeHme 0.68%
Heuukmmyeckme notpe6 Tosapel 0.57%
Luknuyeckue notpe6 ToBapbl - -1.75%
®uHaHcb _ 1.25%
Hepgwxumocts ‘ 0.73%
KoMMyHuKaumm - -1.81%
poMbiwuse HHOCTL 0.32%
Cbipbe 1 MaTepuasbl -0.13%
JHepreTMka -2.89%
KoMMyHanbHble yenyru -0.11%
Ton-5 pocta u nagexus S&P500
Axuum WUsm. 3a 1 geHb Tukep
Nielsen Holdings Plc 30.5% - NLSN
EPAM Systems, Inc. 9.9% _ EPAM
Paramount Global Class B 9.7% F PARA
Moderna, Inc. gex M MRNA
WestRock Company 5.6% ; WRK
Enphase Energy, Inc. : 7.9% ENPH
Organon & Co. -9.7% OGN
Coterra Energy Inc. -9.8% CTRA
Devon Energy Corporation -10.1% DVN
Las Vegas Sands Corp. ‘ -1.9% Lvs

ToBapb! 1 BanoThbI

HasBauve 3Hauenue %1p
Hedb Brent 106.90 -5.12%
3os0T0 195960 -1.17%
Cepefipo 25.38 -1.09%
Megp 4.52 -2.22%
WHpekc ponnapa 98.9990 -0.13%
EUR/USD 1.0980  0.12%
GBP/USD 13048  -0.29%
UsD/JPY 118.02 0.87%
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AMepuKaHckuii pbiHok Ha 15.03.2022

COVID-19 BO3BPALLAETCA B NOBECTKY

PbIHOK HaKaHyHe

Ceccuio 14 mMapTa 60/1bLIMHCTBO aMepMKaHCKMX (hOHA0BLIX MAOLIAJ0K 3aBEPLUMAN B KPacHON
30He. S&P 500 cHusuncs Ha 0,74%, no 4173 nyHkToB, Nasdaq ckoppekTviposancst Ha 2,04%, a
Dow Jones ocTancs B6M3K HyneBbix 0TMeTOK. [lo3nTHBHAA AMHaMKKa Habnoganach B cekTope
thrHaHcos (+1,25%), 3npasooxparerns (+0,68%) 1 HELMKINYECKNX NOTPEBUTENLCKIX TOBAPOB
(+0,57%). HanBonee rny6okyto KOppeKLMI0 NPOAEMOHCTPUPOBANN NPEeACTaBUTENN IHEPrETUKM
(-2,89%), UT (-1,9%), kommyHukaumit (-1,81%) 1 umkandecknx noTpedutensckux ToBapos (-1,75%).
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Map  Mait uon Map Mal MK CeH HOoS  SHB

HoeocTv koMnaHui

Rio Tinto (RIO: -4,61%) cnenana npeanoxerune o nokynke 49% s Turquoise Hill Resources
(TRQ: +31,9%) no LeHe 34 KaHa[CKMX [40M11apoB 33 aKUMIo Ha/IMYHBIMU.

CeH HOs SHB  Map Map

4146 1% 12993 -2.18%

WSJ coobLumna, 4To KOHCOPLMYM NpSIMBIX UHBECTULMIA, BKAYatowmia Elliott Management,
BedeT neperosopsl 0 nprobpeternn Nielsen Holdings (NLSN: +30,5%) 3a $15 mapg.

Tpetbst hasa TectuposaHns Nektar Therapeutics (NKTR: -60,9%) koMBuHaumm aByx
NPOTMBOOHKONOTMYECKMX MPenapaTos He nokasasna TpebyeMoit adhdekTUBHOCTH.

Mei oxkupaem

KopoHaBypyc Bo3BpaLLlaeTcs B HOBOCTHYHO NOBECTKY, Tak Kak 13 MapTa Kutait coobuymn o 1807
HOBBIX CAlyYasix 3apakeHusi. ITOT nokasaTesb CTal MakcMMasbHLIM 3a [Ba rofia, OH 6onee Yem
BTPOE Bhile 3ab0/eBaeMoCcTH, 3aMKCMPOBaHHON 3a npefblaylmin aeHb. B LLsHbWkaHe, roe
npoxwueaeT 17,5 MAH xuTenen, Kak MUHUMYM Ha Hefento 06bSBAEH XKECTKUI KapaHTUH. He
paboTaeT OBLLUECTBEHHBIN  TPAHCMOPT, 3aKpbiThl BCE MPEANpUATUS 33 WCK/IHYEHUEM
NpeaocTaBAfIoLMX OCHOBHLIE ycnyru. MocneacTBIs HOBOW BCMbILUKY 3aB0NEBaEMOCTI FPO3UT
yeyrybuthb npobaeMbl B Lienovkax noctasok. [nowaakn Foxconn — OCHOBHOMO NOCTaBLLMKA
Apple B W3aHbWwK3He npuocTaHoBuAK paboTy. Toyota BpeMEHHO CBEpHyfa MPOM3BOACTBO Ha
CBOEM COBMECTHOM Npeanpuatim ¢ kutaickon FAW Group.

= Topru 14 mapTa Ha nnowaakax Hro-BocTouHol A3nn 3aBeplumnanch NperMyLLECTBEHHO B
kpacHot 30He. Kutavickuin CSI 300 onyctuncs Ha 4,57%, roHkoHrckuii Hang Seng ynan Ha
5,72%, nnwb anoHcknin Nikkei 225 ykpenuncs Ha 0,15%. EuroStoxx 50 ¢ oTkpsITus ceccum
TepseT 1,99%.

= Ooloyepc Ha HedTb Mapky Brent kotupyetca no $101 3a 6appenb. 30/10T0 CHIDKAETCS [0
$1936 3a TpoiickyIo YHUMIO.

Mo Hawemy MHeHuto, npeacToswyto ceccuto S&P 500 npoeegeT B8 Ananasore 4120-4230
NYHKTOB.
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MakpoakoHoMuKa

CerogHs  GyayT onyGaMkoBaHbl (heBpasbCKME [JaHHbe O [AWHAMKMKE MHOeKca  LieH

HazBaHve nokasatens Mporxo3 Mpep,
npoussoguteneit (nporros: +0,9% M/m 1 +10% r/r npotus +1% M/M 1 +9,7% /T MecsLeM paHee).

Wngexc ueH npoussoauTesneil, M/M (despasns) 0.90% 1.00%

Wngexc ueH npoussoautenei (6es yueta

10% 9.7%
ce30HHocTH), 1/ (heBpans)

WHpekc HacTpoeHuit

MHpeke HacTpoeHwit oT Freedom Finance Haxoautes Ha oTMmeTke 30 MyHKTa, WMCMbITHIBAS
30 [NaBfleHVe HEeONPeaeNeHHOCTY B TEOMNOIMTUKE U HA TOBAPHO-CIPLEBLIX PbIHKAX.

TexHnyeckun aHanu3

S&P 500 npogomkaeT ABMKEHME B pamMKax Hucxopsiero kaHana. Muapkatopsl RSI n MACD yka3sbiBaloT Ha clabocTb «ObIKoB». bavxaiien noaaepxKon ans
MHJeKca LUMPOKOro phiHKa BbicTynaeT obnacTb 4115-4170 nyHkToB. B cnyyae ee npobosi BeHYMapK NPoAoMKNT OMYCKaTbCs K HIDKHEW rpaHuLe 0603Ha4eHHoro
KaHana, B paiioH 4000 nyHKTOB.

S&P 500 Index, 1D, TVC 04202.75 H4247.57 L4161.72 C4173.12 -31.20 (-0.74%) usp
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occapuii TEpMUHOB U

ETF

DJIA

Russel 2000
FTSE100
CAC40

DAX

NIKKEI
Hang Seng
CSI300

Heuunknuyeckue
notpe6ToBapsbl

Livknuyeckue
notpe6ToBapsbl

VIX

®akTopsl

Momentum

Growth
Value

Small size

Low volatility
High dvd

Quality

RSI

MACD

[veepreHuus
«bblYbs» guBEpreHUmMs
noRSI

«MepBexbs»
aveepreHuus no RSI

«Bblubsi» puBeprexHuus
no MACD

«MepBexbs»
aveepreHuus no RSI

WHpeke HacTpoeHuit
Freedom Finance

Exchange Traded Fund, G1p»eBoit IHBECTUUMOHHBIN POHA — MHAEKCHBIN hoH, Nay (akuwm) KoToporo obpawlaiTcs Ha Gupxe. CTpykTtypa ETF nogTopsiet cTpykTypy
BbiBpaHHoro 6azoeoro nHaekca. Hanpumep, ETF SPY ekntouaeT B cebs akuymm Bcex KoMnaHui, BXoAsLLMX B amepukaHckui niaeke S&PS00. Mpu nameHeHnn cocTaea nHaexca
YMPaBAsioLias KOMMaHsi COBEPLUAET aHaNOMYHLIE AeNCTBUS U ¢ hOHAOM

Dow Jones Industrial Average, nHaexc oxsateigaeT 30 KpynHeiilumx komnanuin CLUA
VH/EKC pbIHKa aKLyin Manoi 1 CpefHeit Kanutanusaumin

nHaexc bputaHckol hoHA0BOM BUPXKM

(hoHA0BHIN MHAEKC DpaHLmn

hoHaoBbIN MHAeKC [epMaHumn

(hoHA0BHIN MHAEKC ANoHWUN

nHAeKc [OHKOHrcKoit (hoHA0BOM BUPXKM

nnaexc LLlanxarckon (oHaoBo N GUpKM

ToBapbl NoBceaHeBHoro cnpoca (staples). Mpumepsl Komnanmit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBaphl ANMTENLHOMO Mob30BaHus (discretionary), ogexaa, yeayri. lprMepsl koMnanuii cektopa — Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, uHaexc BonatuibHOCTY («MHAEKC CTpaxar), 0TpaKaeT 0XMIaeMylo BONaTUILHOCTL TPENAEPOB Ha 0CHOBE 0NUMOHOB Ha MHgeke S&P500. VIX nossiwaetcs,
KOraa pLIHOK MajaeT, 1 CHUXKAETCS, KOrAa PLIHOK pacTer.

MHBECTULLMOHHbIE XapakTePUCTUKN ByMar, KOTopble 06beAUHSIIT UX M0 ONPeAeneHHEIM NpyU3Hakam, HanpuMep pasmepy KOMNaHui 1Ay TeMnaM pocta. VIHBecTopsl Mcnosb3yiot
CTpaTernm, OCHOBaHHbIE Ha (hakTopax, Tak Kak NCTOPUYECK! [0Ka3aHO, YTO HEKOTOPLIE XapaKTepUCTUKKM ByMar an KOMMaHNi NOBLILLAIOT A0X0AHOCTb NOpTAenelt ¢ y4eToM
puckoB. K npumepy, NoM1Mo 06b14HOM Knaccudinkalv no Ty akTUBOB BPOAE Pa3feneHns Ha akLuui 1 obauraumun, MoryT 1enonb3oearsesi hakTopsl Ansi 6onee
7IeTaNN3NPOBaHHOIO paszeneHns nopTceneit Ha TNk akTBoB. K ToMy ke noBedeHne (hakTopoB CKAOHHO K LKAMYHOCTI, NO3TOMY WX OTCAEXMUBAHWE NOMOraeT OnpeaeniTs
TpeHAb! Ha pbiHKax. Yallie BCero As OTCAEXMBAHUA MW UHBECTVPOBAHUA B (hakTopkl cnoAb3aytoTes ETF, ocHoBaHHbIE HA KONMYeCTBEHHOM aHann3e. MoaobHule ETF
0GBEAVHAINT aKuMK NO eauHoMy npustaky (chakTopy). K npumepy, 8 dhaktopHom ETF Small size npucyTcTyior koMnannm Manoi kanutanusauuenn. Moseaexve ETF Small size
[eMOHCTPUPYET AMHaMUKY hakTopa Manoit KanuTanusaumn. KoMnaHum Manoi kanutanusauim TpaguuyoHHO NokassiBatoT 60/bLUYI0 JOXOAHOCTb B CUATY B0Mee BLICOKUX PUCKOB
B [10/IFOCPOYHON NepenekTBe. 3T0 0COBEHHO 3aMETHO B 3aK/IOYUTENLHOI CTaANM AEN0BLIX LMKNOB, KOTAA anneTuT K PUCKY BHICOK. B T0 e BpeMs B CUAY NOBLILLEHHBIX PUCKOB
aKLM HEBOMBLUMX KOMNAHNI UCNBITEIBAIT Gosiee r1y6oKoe NajeHue B Nepuozbl PELECCHit, 3aMeieHmst 3KOHOMUKM M NaHWKN Ha hOHA0BBIX NA0LLAAKAX.

thakTop MOMEHTYMa, 1N hakTop pacTywyx nocnegxue 6-12 Mecsues akupit. Mcnonsayetcs iShares USA Momentum Factor ETF

thakTop pocTa. AKLUM KOMMaHUI C BEICOKAMI TEKYLLIMMU UK OXMIAEMEIMU TEMITaMK POCTa BLIPYUKM 1n/uan npubsinu. Mcnonekayetcs Russell 1000 Growth ETF, koToplit cnegut
3a KOMNaH1AMM € 60/bLLIOV 1 CPEfIHEN KanuTanuaalei 1 BLICOKMMI 0XMAaHUAMU N0 NpUBLN.

hakTop (hyHAAMEHTANIbHO HEA0OLEHEHHBIX akLmit. KoMnaHum, UMeloLLe HU3KKe Mo CPaBHEHMIo CO CpeAHeoTpacneBbiMu MynsTUnavkatopsl P/E, P/B uan EV/EBITDA, MoryT
6biTb HepooueHeHs. Vicnonsayertcs Russell 1000 Value ETF

(haKTOp pasMepa, KOTOPHIN YUMUTHIBAET KOMMaHNM C Manoil kanuTanuaumeit (06u14Ho Hke $2 mnpa). MicnonbayercesiiShares Core S&P Small Cap 600 ETF ¢ akumsiMu koMnaHnm
KanuTanusaumn ot $450 mnn o $2,1 mnpa

(haKTop HIU3KOI BOAATMALHOCTU. AKLM, KOTOPBIE NOKa3HIBal HaMeHbLLEE OTKIOHEHHE B ABVKeHNM (aucnepcuio). Vicnonbayertcs iShares low volatility ETF
(haKTop BHICOKMX AVBMAEHA0B. AKLMM KOMNaHNI C BLICOKON ANBIUAGHAHOI AoxoaHocTbIo. Mcnons3yetcsa Vanguard High Dvd Yield ETF

hakTop KauecTea. AKLMN KOMNAHUN C NONOKNTENBHEIMIA 1 CTAOUNBHEIMU (DY HAAMEHTATbHEIMI (IMHAHCOBLIMU MOKasaTensiMu, Hanpumep BeicokM ROE, Hi3Kkolt gonrosoit
Harpy3Koif, CTabnbHOCTbIO BHIPYUKM 1 Npubbiu. Mcnons3yertcst iShares Edge MSCI USA Quality Factor ETF

VHAEKC OTHOCUTENBHO cunbl (relative strength index). MokasaTens TEXHUYECKOTO aHann3a, ONpeaensiolyii City TPEHaa 1 BEPOSTHOCTb 70 CMeHb. 3HaveHns Beiwe 70-80
00bIYHO CUrHANM3MPYIOT 0 NepexymnieHHocTy, Huxe 20 — o nepenpogaHHocTy. To ecTb, Yem Bnike RSI k 100, TeM akTMBHEE 3aMeansieTcst ABIKEHME LieHbl BBEPX. YeM Bnunxe
RSI k 0, TeM Gonblue JBMKEHNE LiEHH BHI3 0CabeBaeT.

TakiM 06pasoM, yxof nHzekca Hke 20 MOXKET GbiTb CUTHANOM K MOKYMKe A1 MHBECTOPA, TaK Kak 60/1bLias YacTb nageHust MoXeT OuiTb no3aau. Moeiwenne soiwe 70-80
MOXET GbITb CUTHATIOM K MPOAAXE UM 0TCPOUKE 3aX0/1a B NO3MLMI, TaK KaK, BO3MOXKHO, MOKYMATENM «ycTanu» 1 NOCNeAyeT NpeKpaLLieHre ABVDKEHNS BBEPX, KOPPEKLMS UK
Pa3BopoT BHM3.

VHAVKATOP CXOXAEHMS/PaCcXoXaeHNs nokasarens cpeaHero agikenus (Moving Average Convergence/Divergence). 310 TeXHUHYECKII MHAMKATOP, KOTOPLIN MCNONL3YI0T ANs
NPOBEPKY CUAMbI 11 HAMPaBEHNS TPEH/A, a TaKXKe ONPeAeneHns PasBopoTHLIX ToueK. CTPOUTCS Ha 0CHOBE CKOMb3ALLMX CPEAHNX C PasHBIM NeprofoM. OBHIYHO CUTHANOM K
MOKYMKE CYMTAIOT NOJOXKEHNE, KOTAA CKOMb3ALLAA C MEHbLUIMM NEPUOLOM MepeceKaeT CHI3Y BBEPX CKOMb3ALLYI0 C BGNbIIMM NeprofoM. CUTHANOM K NPoJaxe CYMTAIOT CUTYaumio,
KOrfa CKOMBb3ALLAA C MEHBLINM NEPUOSOM MEPECEKAET CBEPXY BHI3 CKOMb3ALLYI0 C 6ONLLINM NEPUOLOM.

Y uHamKatopa Tpu KomnoHeHTa: ks MACD, curHanbHast nnkus, ructorpamma. Jiukng MACD - pasHuua Mexiy CKOSb3ALLMMM CPEHUMM C pasHbiM neprofoM (06b14Ho 12 1
26). CurHanbHast IMHNS — CKOMb3SILARA CPEAHSISt C KOPOTKMM NeproaoM (06b14Ho 9) 0T pasHuLLL! ABYX OCTAbHBIX CKOMb3sLMX. [MCTOrpaMMa nokassiBaeT pasHuly Mexay MACD
1 CUrHanbHoM NuHvel. [lo Mepe pa3BuTHs LeHbl, paccTosiHue Mexxay nuHneit MACD 1 curdanbHoi nuHmen 6yet MeHsiTbesl. 3aaaya rucTorpaMMbl MoKasath, HAacKoNbKo f1ge
i MACD aaneko nav 61m3ko apyr ot apyra. KpoMe Toro, ructorpaMMa MoXeT BbITb BhILLE WA HUXKe HYAS. VI Korga rucTorpamMMa BiLLe Hy s, TO LieHa, Kak Npasuno, uaet
BBepX. Ecnn Hike Hynst, To LeHa naaaeT. OBLLMIn MPUHLMN MCMOb30BaHNS TaKOB: KOTAA rMCTOrpaMMa BhILLE HY ISt 1 ee 3HaYeHNe YBENNUMBAETCS, 3HaUMT LieHa pacTeT. U
HanpoTVB: eCNV rUCTOrpaMMa HKe Hy NS, LieHa naaaet. [IoMUMo rMcTorpaMMebl MOXKHO CMOTPETb Ha AnHamuky camoit MACD oTHocuTensHo Hyns. Ecnn MACD nepecekaet
HYJIEBYI0 IMHNIO CHI3Y BBEPX, LieHa A0/KHa pacTu. [lepeceyeHiie HyneBoi IMHUN CBEPXY BHI3 03HAYAET, YTO LIEHA MOXET MOMTU BH3.

[o TexHnyeckum nuankatopam RSI, MACD v apyrM MoxkeT HabnloAaTbCs PacXoXaeHre C ANHAMUKOM LieHbl aKTVBa, YTO TPeraepsl MHTEPNPEeTUPYIOT Kak CUrHabl K AeNCTBUSM.
Pasnensior «Bbidby» (CUTHAN K NOKYMKE) 1 «<MeABEXbW» (CUrHaN K NPOAAKE) AVBEPTEHUMN.

Ecnu uena aktuea naet BHK3, a RSI BBEX, TO BO3MOXHbI CKOpasi 0CTAHOBKA NafeHUs LieHbl 1 pa3BopoT BBepX. K TOMy e, ecnu Npu HUCXoAsLLeN TeHAeHUMM Ha rpachvke LieHbl
06pa3oBasicsl HOBbIN MIHUMYM, a RSI He JocTUr HOBOTO MMHWMYMa, 3T0 rOBOPUT 06 0CNabnerHnn TeHAEHLMN 11 CKOPOM Pa3BOPOTE LieHE BBEPX.

Ecnn LieHa aKTuBa UaeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa POCTa LieHbI 1 Pa3BOPOT BHU3. K TOMY Xe, ecnv npu BOCXO,U,S]LLLEPI TeHAeHLMN aKTUBa NoABMAETCA
HOBBI MaKCUMYM Ha rpaqom(e LEHbI, a Ha RSI HoBwil MaKCUMYM He 06pa3yeTcsl, TO 3TO rOBOPUT O TOM, YTO TEHAEHLUA 3aKOHYUNACb U ﬁy,qu Pa3BopoT LEHbl BHU3.

Ecnn MACD WAET BBEPX, a LeHa BHW3, TO LleHA BCKOPE MOXKET N3MEHNTLCA 1 TOXE noiTK BBEPX. K TOMY Xe, ecnu 6onee HU3KNIA MUHUMYM LieHEBl He NoATBEpXAaeTca
MWHMMYMOM Ha NHOWKATOPE, TO BO3MOXEH CKUDHVI Pa3BopoT LIEHb! BBEPX.

Ecnn MACD CTPEeMUTCS BHU3, a LieHa BBepX, TO LieHa CKOpee U3MEHUTCS U TOXe HOVIAET BHM3. K TOMY Xe, echun 6onee BHICOKUN MaKCUMYM LieHbl He NoATBepXaaeTca 6onee
BBICOKMM MaKCVMMYMOM Ha UHAMKaTope MACD, TO BO3MOXEH CKOprl?I Pa3BoOPOT LEHbl BHN3.

ToHanbHOCTb HOBOCTHOMD (OHA MOXET MMeTb 60/bLLIOE 3HAYEHMe A8 NPUHATUS Pellienuit yHacTHNKaMm1 (hoHA0BOrO peiHKa. [L15 onpeaenenns HacTpoeHuit peiHKa Mol
NPUMEHSIEM aNTOPUTM Ha OCHOBE MalLIMHHOTO 00y4eHns HanBHbIM baltecoBckiM MeTogoMm. [ins o6yyenns anroputma 6610 MCNOIb30BAHO 27 ThIC. CTaTell, 0TpaXaloLLMX
HeraTVBHbIE MW NO3NTVBHbIE HAacTPoeHUs. B pesynbTate 6bin cchopmmposaH cnosapb 13 500 no3utueHbix 1 500 HeraTMBHBIX COB, KOTOPLIA MCMOL3YETCS ANFOPUTMOM AN
OMPEAENeHUs HaCTPOEHNA CTaTel. KAkl AeHb aropuT™ aHannaupyet B cpeaHem 100 cTaTelt 13 raBHbIX PUHAHCOBLIX HOBOCTHBLIX UCTOYHIKOB, Takmx kak WS), Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunTbiBaeT 06LLmin nokasaTenb HacTpoeHui B HoBOCTHOM choHe. MHaekc HopmupoeaH oT 0 go 100, rae O — camas HeraTBHas oleHKa.

Kak nokasbiBaeT nctopus Hawwx Habmogennin ¢ 2005 roaa, ABVKEHVe MHAeKCa HAacTPOeHWiA YacTo coBnagaeT ¢ AnHamukoit nHaekca S&P500. KoadduumeHT koppensaumm
coctasnn 0,32 3a 15 net, 4T0 MOXKET roBOPUTL 0 B3aMMOCBA3N BYX Noka3aTesieit. OnacHbIM YPoBHEM AN MHAeKca HAaCTPOEHUIT MOXHO CYMTaTb YX0A Nog oTMeTKy 35. 310
NPOMCXOANN0 3a4acTyto HenocpeCTBEHHO Nepes 3aMeTHLIM CHIDKeHMeM nHaekca S&P500, coBnagano ¢ HUM NN CNeAoBano 3a HUM.




